FORM NO. CHG-1

[Pursuant to sections 77,78 and 79 and
pursuant to Section 384 read with 77,78
and 79 of the Companies Act, 2013 and
Rule 3(1) of the Companies (Registration
of Charges) Rules 2014]

Form language (o) English (O Hindi
Refer the instruction kit for filing the form.

Application for registration of creation,
modification of charge (other than those
related to debentures) including particulars
of modification of charge by Asset
Reconstruction Company in terms of
Securitization and Reconstruction of
Financial Assets and Enforcement of
Securities Interest Act, 2002 (SARFAESI)

1. (a) *Corporate identity number (CIN) or foreign company
registration number (FCRN) of the company

|L35202KA1964G 01001530 | Pre-fill

(b) Global location number (GLN) of company |

2. (a) Name of the company |BEML LIMITED

(b) Address of the registered office or the principal place of business in India of the company

"BEML SOUDHA " No.23/1, 4TH MAIN
S R NAGAR,

BANGALORE

Karnataka

560027

[P I

(c) email id of the company |cs@bem|.co.in

3. (a) *This form is for registration of

(O Creation of charge (® Modification of charge

(b) Charge ID of the charge to be modified

80036388 |

4. *Whether the applicant is (® The Company (O The charge holder

5. (a) *Date of the instrument creating or modifying the charge

23/12/2020 (DD/MM/YYYY)

(b) Nature, description and brief particulars of the instrument(s) creating or modifying the charge

Supplemental Inter-se Agreement

(c)*Whether charge is created or modified outside India

OYes @ No

6. (2) Whether charge is modified in favour of asset reconstruction company (ARC) or assignee Q Yes @ No
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7. Type of charge
*(a) A charge on

[ ] Uncalled share capital

|:| Immovable property or any interest therein

|:| Floating charge

[ ] Calls made but not paid

|:| Movable property

|:| Motor Vehicle (Hypothecation)

|:| Any property for securing the issue of secured deposits |:| Goodwill

[ ] Patent
|:| Trade mark

Book debts

|:| Solely of Property situated outside India

[ ] Licence under a patent
|:| Copyright
|:| Ship or any share in a ship

[ ] Others

8. (a) *Whether consortium finance is involved (®Yes ONo

If yes, enter Lead Banker's Name

(b) *Whether joint charge is involved

(c) *Number of charge holder(s)

(d) *Whether charges rank pari passu

Ranks of the charge holder(s)

State Bank of India

(®Yes (ONo

10

(®Yes (ONo

Rank Charge holder
1ST SBI Consortium Bank
1ST SBI Consortium Bank
1ST SBI Consortium Bank
1ST SBI Consortium Bank
1ST SBI Consortium Bank
1ST SBI Consortium Bank
1ST SBI Consortium Bank
1ST SBI Consortium Bank
1ST SBI Consortium Bank
1ST SBI Consortium Bank

(Note: Please attach a complete list of charge holders, details of their extent to the charge, particulars of

property charged, amount secured etc.)
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9.Particulars of the charge holder (In case charge is modified in favour of ARC or assignee, enter the
particulars of ARC or assignee)

Category |Nationa|ised bank |

| Get list of chargeholders |

Name (State Bank of India

*Name |State Bank of India

Address* Line | |Overseas Branch

Line Il |ST Marks Road, LHO Compound

*City |Benga|uru

* State |Karnataka—KA *ISO country code |IN

Country INDIA

*Pin code 560001

*
e-mail id [rm1.obban@sbi.co.in

* Whether charge holder is having a valid Income Tax PAN @ Yes Q No

Income tax-Permanent Account Number (PAN) |AAAC88577K |

BSR Code / Branch Code | |

10.(a) *Amount secured by the charge (in Rs.) | 45000000000|

(In case the amount is in foreign currency, rupee equivalent to be stated)
(In case of modification/ rectification of charge, enter the amount secured by the charge after such modification)

(b) Amount secured by the charge in words

Rupees Four Thousand Five Hundred Crore only

(c) In case amount secured by the charge is in foreign currency, mention details
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11. Brief particulars of the principal terms and conditions and extent and operation of the charge

(a) Date of Creating Security Interest by actual/ constructive deposit of
title deeds within bank/ housing finance company 23/12/2020 | (DD/MM/YYYY)

(b) Borrower's customer/account number

(c) *Rate of interest 0.20% above 1Y MCLR, present effective rate begin 8.75%p.a.

(d) Repayment term (in months) NA

SBI-WCL-ON DEMAND

(e) *Terms of Repayment Other Banks as per their respective sanction letters

(f) Nature of facility All types of working capital facilities aggregating to Rs. 4500 Crores.

(g) Date of Disbursement : (DDIMM/YYYY)

(h) Miscellaneous narrative information

() Margin RM/SIP/FG/RECEIVABLES/BOOK DEBTS - 25%, EPC-10%

(i) "Extent and operation of the charge 1st Pari Passu charge for total aggregate credit facility for Rs. 4500.00
Crores granted / enhanced by SBI consortium on all the present and
future current assets of borrower - namely, the borrower's stock of raw
materials, semi flnlshed goods and finished goods, stores and spares not

wnlndic dm i lmnd O Al nn . Lille vmmniionbda i Dl Nabdn bnal

(k) Others
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12. In case of acquisition of property, subjected to charge, furnish the details relating to the existing charge on the

property so acquired
(a) Date of instrument creating or evidencing the charge

(DD/MM/YYYY)

(b) Description of the instrument creating or evidencing the charge

(c) Date of acquisition of the property | | (DD/MM/YYYY)

(d) Amount of the charge  (in Rs.) | |

(e) Particulars of the property charged

13.*Short particulars of the property or asset(s) charged (including complete address and location of the property)

All the present and future current assets of borrower - namely, the borrower's stock of raw materials, semi finished
goods and finished goods, stores and spares not relating to plant & machinery, bills receivable and Book Debts, both

present and future lying anywhere in the India

*Survey number,GAT number, Khesra number, Khweta number, Mouza number, Phase number or any other such similar

representation in various states or union territories can be captured in this field.
(All the fields should be captured as appearing in the revenue record, flat no, house no, Municipal Office/Municipal
Corporation/ Grampanchayat are to be specified and also the area of the immovable property as well as boundaries)

14. Description of the document by which the company acquired the title

Number of title documents deposited by customer I:I
15. (a)*Whether any of the property or interest therein under reference is not registered in the name of the company

O Yes (® No

16.* Date of creation/last modification prior to the present modification 15/02/2019 (DD/MM/YYYY)

17. Particulars of the present modification (please ensure that the correct particulars are entered as the same shall be
displayed in the certificate of modification of charge)

The amount secured by the charge stands at Rs. 4500 Crores. However, the un-allocated limit of Rs.275 crores is
given to Bank of India Rs.250 Crores, IDBI Bank Rs. 25 Crores and all other terms and conditions remain

unchanged.
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Attachments

1. *Instrument(s) of creation or modification of charge;

Attach

List of attachments

3. Particulars of all joint charge holders;

Attach

4. Optional attachment(s), if any

Attach

Declaration

I am authorized by the Board of Directors of the Company vide resolution no* (02

Supplimentary inter se-agrement dec2020.pdf
WC consortium Agreement.pdf
Deed of Hypothecation.pdf

Remove attachment

*dated | 03/12/2018 |

to sign this form and declare that all the requirements of Companies Act, 2013 and the rules made thereunder in
respect of the subject matter of this form and matters incidental thereto have been complied with. | also declare
that all the information given herein above is true, correct and complete and as per the attached charge instrument
(s) or documents(s) and nothing material has been suppressed. A copy of the attached charge instrument(s) or
document(s) is/are available at the registered office or principal place of business in India of the company.

[X]1 further declare that:

(a) the delay in filing the particulars of creation/modification, was accidental or due to inadvertence or some other
sufiicient cause and are or is not of a nature to prejudice the position of the charge holder,shareholders or

creditors of the company;

(b) no prejuidice would be caused to the charge holder(s) or any other creditors(s) of the company, if the delay is

condoned;

(c) the company has not created or modified any charge(s) whatsoever on the assets of the company, since the
creation / modification of the present charge, for which the application for condonation of delay is being filed;

(d) the company is carrying on the business as on the date of filing this application and no proceedings to wind-up

the company have commenced or are pending against the company;

(e) there is no litigation proceedings pending before any court of law for which condonation of delay is being filed;

() the company has not applied for striking off the name of the company from the register of Registrar of

Companies

To be digitally signed by

Director or manager or secretary or CEO or CFO(In case of an Indian company) [sre. . s

or an authorised representative (In case of a foreign company)

Designation Company Secretary

DIN of the director; PAN of the manager or CEO or CFO or authorised

representative; or membership number of company secretary

Declaration

RAVISEKHA
RAO

VENKATA

15910

I/ we confirm that the attached charge instrument(s) or document(s) is/ are true copies of the original which is/are
available with the charge holder and/ or assignee and all the information and particulars mentioned above are
derived there from are concisely and correctly stated. I/ we am/ are duly authorised to sign this form.

I/ we am/are a multilateral/International financial institution who has/have been exempted from payment of

income tax in India under the UN Privileges and Immunities A

To be digitally signed by

ct.

Charge holder

Ramacha Dy sores
ndra Naik

Date: 2021.02.22
K 125411 40530

PAN of the Charge holder
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To be digitally signed by

ARC or assignee
PAN of the ARC or assignee

Certificate by practicing professional

| declare that | have been duly engaged for the purpose of certification of this form. It is hereby certified that | have gone
through the provisions of the Companies Act, 2013 and rules thereunder for the subject matter of this form and matters incidental
thereto and | have verified the above particulars (including attachment(s)) from the original/certified records maintained by the

Company/applicant which is subject matter of this form and found them to be true, correct and complete and no information

material to this form has been suppressed. | further certify that:
i.
as per the relevant provisions of the Companies Act, 2013 and were found to be in order;

ii. All the required attachments have been completely and legibly attached to this form.

PUNEET

To be digitally signed by B

(" Chartered accountant (in whole-time practice); or

(" Cost accountant (in whole-time practice); or

(¢ Company secretary (in whole-time practice)

Whether associate or fellow @ Associate Q Fellow

The said records have been properly prepared, signed by the required officers of the Company and maintained

| Certificate of Practice number 21485

Membership number |50271

Note: Attention is also drawn to provisions of Section 447, section 448 and 449 of the Companies Act, 2013
which provide for punishment for fraud, punishment for false statement and punishment for false evidence

respectively.

Submit

Prescrutiny

Modify Check Form

This eForm has been taken on file maintained by the registrar of companies through electronic mode and on the basis of

statement of correctness given by the filing company
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SUPPLEMENTAL INTER-5E AGREEMENT

THIZ SUPPLEMENTAL INTER 5E AGREEMENT MADE AND ENTERED INTO at Bengaluru

on the 23" Day of December, 2020 [which is Supplemental to the Interse

Agreement dated 11.09.2013 and modified vide Supplemental Interse Agreement
dated 15.02.2019)
BETWEEM

STATE BANK OF INDIA ("SBI") a corporation constituted under the State Bank of'
India Act, 1955, having its Corporate Office at Corporate Centre, Madame Cama
Road, Nariman Point, Mumbai — 400 021, having one of its Local Head Offices at* &
65, 5t. Mark's Road, Bangalore and amongst other places a branch at# Overseas
Branch, No.65, 5t. Mark's Road, Bangalore — 560001 (hereinafter called "A Bank”,
which expression shall, unless it be repugnant to the subject or context thereof,

include its successors and assigns) of the FIRST PART,

AND

CAMARA BAMNK ("CB") Large Corporate Branch, 3rd Floor, Ramanashree Arcade,
Mo.18 M G Road, Bangalore- 560001

{hereinafter called "B Bank”, which expression shall, unless it be repugnant to the

subject or context thereof, include its successors and assigns) of the SECOND PART,

CB { Sccond Lead Bank)

(3

uBi 7= (1)) %.)
P/






AND

AXIS BANEK ["AB") Corporate Banking Bramch, Nitesh Timesquate, Level-3, No.8,
M.G.Road, Bangalore-560001 (hereinafter called "C Bank”, which expression shall,
unless it be repugnant to the subject or context thereof, include its successors and
assigns) of the THIRD PART,

AND

BANK OF BARODA (“BOB") , Corporate Financial Services Branch Nitesh Lexington
Avenue, 1¥ Floor, 72, Brigade Road, Bangalore — 560025, (hereinafter called "D
Bank”, which expression shall, unless it be repugnant to the subject or context

thereof, include its successors and assigns) of the FOURTH PART,

AND

BAMK OF INDIA ("BOQI"), Bank of India Building, First Floor, #11, KG Road, Bengaluru
560009 (hereinafter called “E Bank”, which expression shall, unless it be repugnant
to the subject or context thereof, include its successors and assigns) of the FIFTH
PART,

AND
INDIAN BANEK ("IB”) Corporate Branch, United Mansions, No.110, M G Road,
Bangalore = 560001 (hereinafter called "F Bank”, which expression shall, unless it be

repugnant to the subject or context thereof, include its successors and assigns) of
the SIXTH PART,






AND

IDBI BANE, (“IDBI"] Specialised Corporate Branch, 58, Misslon Road, Bangalore —
560027 (hereinafter called "G Bank”, which expression shall, unless it be repugnant
to the subject or context thereof, include its successors and assigns) of the SEVENTH
PART,
AND

HOFC BANK, ["HDFC") 8/24, Salco Centre, Richmond Road, Bangalore — 560025,
(hereinafter called "H Bank", which expression shall, unless it be repugnant to the

subject or context thereof, include its successors and assigns) of the EIGHTH PART,

AND

UNION BANK OF INDIA ("UBI"), Industrial Finance Branch, #23, Archana Complex, 1
Floor, J C Road, Bangalore — 560002, (hereinafter called " Bank”, which expression
shall, unless it be repugnant to the subject or context thereof, include its successors
and assigns) of the NINTH PART,

AND

DEUTSCHE BANK ("DB") Global Transaction Banking, Mezzanine Floor, Raheja
Towers, 26-27, M G Road, Bangalore — 560001 (hereinafter called ") Bank®, which
expression shall, unless it be repugnant to the subject or context thereof, include its
successors and assigns) of the TENTH PART,

(hereinafter collectively referred to as the “Lenders” /Consortium Banks,)

6\5\
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By consent all the parties ‘A Bank' is appointed, recognised and designated as the
LEAD BANK of the A Bank consortium.

If the Consortium of Banks is increased or diminished from time to time by adding to
or dropping of one or more Banks or is charged by substitution of one Bank by
another during the currency of this Agreement, then the reconstituted consortium
will be governed by the provisions of this deed as if they have been added or
dropped herein as the case may be and the term “the said banks" shall be deemed to

include the Reconstituted Consortium as wall,

WHEREAS :

1. BEML LIMITED, CIN No. 135202KA1964G0I001530, a Company within the
meaning of the Companies Act, 1956, and having its Registered Office at “BEML
SOUDHA" 23/1, 4™ Main, 5.R Nagar, Bangalore - 560027 (hereinafter referred to
as the “Borrower”) has requested for the wvarious credit facilities from SBI
Consortium Banks consisting of State Bank of India, Canara Bank (“CB"), Axis
Bank (“AB"), Bank of Baroda (“BOB"), E-an1_t of India (*BOI”), Indian Bank (*IB"),
|DBI Bank, {"IDBI"), HDFC Bank, ("HDFC"), Union Bank of India (*UBL"), Deutsche
Bank (*DB") aggregating to Rs. 4,500 Crores (Rupees Four Thousand Five Hundred
Crores Only).

2, The Borrower for having availed the aforesaid credit facilities has executed the
facility agreements/finance documents in favour of the Consortium Banks to
secure the limits of Rs.4,500 Crores (Rupees Four Thousand Five Hundred Crores
Only) sanctioned by the said Banks detailed in Annexure - A for the purpose and

on the terms and conditions contained in various loan agreements entered into






between the Borrowers and the SBl Consortium Banks and same are valid and

subsisting.

3. By  Supplemental Deed of Hypothecation dated 15.02.2019 (hereinafter
collectively referred to as Hypothecation Agreements ) entered in to between the
borrower and the 5Bl Consortium Banks and by Working Capital Consortium
Agreements entered in to between the borrower with the Consortium banks, the
borrower charged and hypothecated all the assets and moveables stocks, poods,
stores and spares, consumables, bills, receivables, book debts, the borrowers
socks of raw materials, semi finished and finished goods, stores and spares, bills
receivables book debts and all other movables as per the schedule mentioned
thereunder and all other movables, both present and future therein and
collectively referred to as “the said Securities” in favour of the said Consortium
Banks to secure the credit facilities aggregating to Rs.4500 Crores (Rupees Four
Thousand Five Hundred Crores Only).

4, By the Supplementary Interse Agreement dated 15.02.2019, executed between
the said Banks, it was agreed that the ‘aforesaid charges as created by the
borrower in favour of the said Banks, shall inter-se rank pari-passu in terms of
sacurity without any preference or priority of one over the other ar athers for all

Intent and purpose.

5. Whereas, the borrower eventhough requested the Consortium Banks for the WC

facilities to the extent of Rs.4,500 Crores (Rupees Four Thousand Five Hundred

SBI ( Lead Bank) N] L ST ‘>\*~é






Crores Only), which includes the un allocated limits of Rs.275 Crores and the said
limit was not allocated to any consortium lenders/Banks. However the Borrower
executed the finance agreement/facility agreements for the entire limit of Rs.4,500
Crores (Rupees Four Thousand Five Hundred Crores Only) with an understanding
between the SBl Consortium Members and the Borrower that the Borrower was at
liberty to avail the remaining limit of Rs.275 Crores from any of the existing
consortium Members with mutual understanding/agreement between the SBI
Consortium Banks and in such an event, any understating/agreements which
would have entered with regard to the sanction of the remaining unallocated limit
of Rs.275 Crores would be in continuation of the Consortium Agreements and
other financial agreements already executed by the borrower with the Consortium
Banks. The existing facilities and the revised facilities are morefully described in

the Schedule | hereunder,

. Now at the request of the Borrower, the Fifth Party i.e, Bank Of India and the
Seventh Party i.e., |DBl Bank with the mutual discussions of the athar

consortium member banks have agreed and sanctioned additional limits,

. The unallocated limit of Rs.275 Crores has. now been allocated to the said banks
in the following manner by the consortium at the request of the Borrower and the

existing and revising facilities are described in the of the Schedule | hereunder:

Bank Of India: L.C . limits of Rs.50 Crores and B.G Limits of Rs.200 Crores with

interchangeabhility.

CB { Second Lead Bank)

UBl

RLF
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|DBI Bank: C.C limits of Rs.25 Crores with interchangeability

f. AND WHEREAS the lenders are desirous further executing this Supplemental Inter-
creditor Agreement for operational convenience and to further define the rights
inter-se , consequent to the apportionment of the unallocated limits of Rs.275
Crores among the Consortium Banks i.e., Bank of India and IDBI Bank in the manner

and with such covenants as hereinafter contained:
NOW THIS AGREEMENT WITNESSETH AS FOLLOWS

It is agreed and declared by and amongst the members of STATE BANK OF INDIA
consortium, that the rights, terms and conditions as mentioned in the Inter-Se
Agreement dated 15.02.2019, shall be applicable and extended also to the allocated
sanctioned of the Fifth and Seventh Party morefully mentioned in the Part — B of
the Schedule | herein, as if all the terms and conditions contained in the said Inter Se
Agreement dated 15.02.2019 are incorporated herein and the same shall remain
valid and binding on the Lender banks and said Inter 5e Agreement shall deemed to

ba part and parcel of this agreemant.

Save and except as modified by this Supplemental Inter Se Agreement, all the terms
and conditions In the Principal Inter Se Agreement 11.09.2013 and modified vide
Supplemental Interse Agreement dated 15.02.2019, shall be wvalid, intact and
operative and all the other terms and conditions of said Principal Inter Se Agreement
dated 11.09.2013 and modified vide Supplemental Interse Agreement dated

15.02.2019 shall apply mutatis mutandis to this Supplemental Inter 5e Agreement.

SB1{ Lead Bank)






SCHEDULE |

PART—A
DETAILS OF THE EXISTING FACILITIES
Rs. In Crores
SLINO | BANK cc LC BG TOTAL | %
1 State Bank of | 750.00 | 465.00| 1400.00| 2615.00 58.11
India
z Canara Bank 40.00 160.00 200,00 400.00 8.89
3 Axis Bank 20.00 0.00| 23000 250.00 5.56
4 Bank of 10.00 75.00| 11500 20000 4.44
Baroda
5 Bank of India 4000 | (50.00) 8000 120.00 2.67
& Indian Bank 20.00 0.00 20.00 40.00 0.89
7 IDBI Bank 70.00 25.00| 21500 310.00 6.89
8 HDFC Bank 75.00 25.00 0.00| 100.00 2.22
9 Union Bank of | 100.00 0.00 40.00 140,00 3.11
India
10 Deutsche 50,00 0.00 0.00 50.00 1.11
Bank
11 Unallocated 275.00
limits
TOTAL 120000 | 800.00 | 2500.00| 4500.00

*with full interchangeability






PART-B

DETAILS OF THE REVISED FACILITES

Rs. In Crores
SLNO | BANK cc LC BG TOTAL | %
1 State Bank of 750.00 465.00 1400.00 2615.00 | 53.11
India
2 Canara Bank 40.00 160.00 200.00 400.00 B.89
3 Axis Bank 20.00 0.00 230.00 250.00 5.56
4 Bank of 10.00 75.00| 11500 200.00 4.44
Barcda
5 Bank of India 40.00 s0.00| 28000 370.00% 8.22
5 Indian Bank 20,00 | 0.00 20.00 40,00 0.29
7 IDBI Bank 95,00 25.00| 21500 335.00° 7.44
8 HDFC Bank 75.00 2500 00o| 100.00 222
g Union Bankof | 100.00 0.00 4000| 14000|  3.11]
India
10 Deutsche 50.00 0.00 0.00 50.00 111
Bank
TOTAL 120000 | 800.00| 2500.00| 4500.00| 100.00
*with full Interchangeability
CB ( Second Lead Bank)
BOI
UBIL






SCHEDULE - I
PART II- MOVABLE ASSETS
Parl Passu 1 Charge In favour of Consortium Banks
Current assets
The whole of the current assets of the Borrower namely, stocks of raw materials
such as stocks-in-Process, Semi-Finished and Finished Goods, stores and spares not
relating to plant and machinery {consumable stores and spares), spare parts
including, components and all other movables, both present and future (excluding
such movables as may be permitted by the SBI Consortium (working capital] in their
discretion from time to time), whether now lying loose or in cases or which are
now lying or stored in or about or shall hereinafter from time to time during the
continuance of the security of these presents be brought into or upon or be stored
or be in or about of the Borrower's premises and godowns in the 5tate of
Karnataka or wherever else the same may be or be held by any party to the order
or disposition of the Borrower or in the course of transit or on High Seas or on
order or delivery, howsoever and where so ever in the possession of the Borrower

and either by way of substitution or addition.

Book Debts

All the present and future book-debts, outstandings, money receivables including
receivables by way of cash assistance and for cash, including under the cash
Incentive Scheme or any other scheme claims Including claims by way of refund of
customs Jexcise duties under the Duty Drawback Credit Scheme or any other

Scheme, claims, bills which are now due and owing or which may any time hereafter

during the continuance of this security become due and owing to the Borrower in






the course of his business by any person, firm, company or body corporate or by the

Central Government or any State Government or any Government Department or

office or any municipal or local or public or semi-governmental body or authaority or

any body corporate or undertaking or project whatsoever,

IN WITNESS WHEREOF the Parties to this Agreement have executed these

presents on the day and year as mentioned hereinabove in the manner hereafter

appearing.

Signed, Sealed and Delivered by the within
named STATE BANK OF INDIA, as the Lead
Bank, acting through its Authorized Officer

Mr. N Sundara Moorthy, AGM & RM 1

For STATE BANK OF INDIA

"-{‘-H fe Rﬂau-.rnahtp Mw\ﬁ

anager - [
wratas Branch (06861), Bangalore-01

Signed, 5Sealed and Delivered by the
withinnamed CANARA BANK as Lender, acting
through its Authorized Officer

Mr. ASHT eH SAUAL

e W&/ For BANK

i,LJ-_J. ':1.} b
i {SENIOR MANAGER
e v, HEE - 560 001

Largs Carporste Br., Bangaler - 360 001

b ]

Signed, Sealed and Delivered by the
withinnamed AXIS BANK as Lender, acting
through its Authorized Officer

. ':t"‘-m-?fng F%.{r::;m b,

Signed. Sealed and Delivered by the
withinnamed BANK OF BARODA as Lender,

acting through its Authorized Officer
Mr. Sudhindea G- Teth S n"’k*ﬂw

(L






Signed, Sealed and Delivered by the
withinnamed BANK OF INDIA as Lender,
acting through Its Authorized Officer

Mr. R@M\Am rﬂ‘fﬂrr'

T B 2t E':‘%EIFF&' BANK CF INDIA

!
£
Futhorised Sk

H BT 'y
£ o, R -460 505
Comp. 8r, Bangaiig.s,

Signed, Sealed and Delivered by the
withinnamed INDIAN BANE as Lender, acting
through its Authorized Cfficer

Mr,

ﬂiﬁmﬂﬁwﬂmﬂﬁ

@)
i

I  WET MLG, Road B, Bangalury - 1

Signed, Sealed and Delivered by the
withinnamed IDBI BANK as Lender, acting
through its Authorized Officer

Mr.

L) e NS /P BOBI BAR LT,
a1
i L ]
tﬂﬁmfmuﬂﬁllnm

Signed, Sealed and Delivered by the
withinnamed HDFC BANK as Lender, acting
through its Authorized Officer

Mr. Tis. SMNEHRA sALIAd AYP

For HOFC Bank Ltd.

o

/uthorised Signatory

Signed, Sealed and Delivered by the
withinnamed UNION BANK OF INDIA as
Lender, acting through its Authorized Officer
Mr. MIEHIKMIT, CHIEF MANAGER

vy 8 o TIET 2o UNION BANK DGR

A
F‘#M*'

Hﬂ'lh Tty =T Inchostrial Fingstct Biaagh

Signed, Sealed and Delivered by the
withinnamed DEUTSCHE BANK as Lender,
acting through its Authorized Officer

wr. Hogeer—d- & Aatl K

For Deutsche Bank -
Eargaioro Branch

G

Aplhorisad Signatonas

CB ( Second Lead Bank)

LBl
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SUPPLEMENTAL WORKING CAPITAL CONSORTILM AGREEMENT

THIS SUPPLEMENTAL WORKING CAPITAL CONSORTIUM AGREEMENT is made st Bangalore |,
an the 15" day of February 2019

BY AND AMONG

REML LIMITED, CIN NoL35202KA1964GOI001530, & Company registerad under the
Companies Act, 1956, and having its Registered Office at “BEML SOUDHA" 23/1, 4" Main,
<R Nagar, Bangalare - 560027 (heralnafter referrad to as the “Barrower” which expression
shall unless it be repugnant to the sublect or context thereof, Include its successors and
assigns);:

IN FAVOUR OF

STATE BANK OF INDIA ("SBI”) 2 body corporate constituted under the State Bank of India
Act ,1955, having Its Corporate Centre, Madame Cama Road, Mariman Point, Mumbai = 400
021, and one of its Local Head Offices at 5t Mark’s Road, Bangalore and amongst other
places a branch at Overseas Branch, 65 5t. Marks Road, Bangalore (hereinafter refarred to
as "S5BI" which expression shall, unless repugnant to the context or meaning thereof, be

deemed to include its successors and permitted assigns)
ANKD

CANARA BANK {"CB"} Prime Carporate Branch, Shankaranarayana Building, 25, MG Road,
Bangalore-560001 (hereinafter referred 1o as "CB" which expraessian shall, unless repugnant
to thee context or meaning thereof, be deemed to Include its successars and permitted

assigns)
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AND

AXIS BANK (“A8") Corporate Banking Branch, Express Building, Second Floor, No-1, Queens
Road, Bangalore-560001. ([hereinafter reforred to as “"AB™ which expression thall, unless
repugnant to the context or meaning thereof, be deemed to Inclede s suecessors and
permitted aisigng)

AND

BANK OF BARCDA ("BOB") , Corporate Financial Services Branch Nitesh Lexinglon Avenue,
1" Fioor, 72, Brigade Road, Bangalore — 550025, (hersinafter referred 1o as “BOB™ which
expression shall, unless repugnant to the context or meaning thereof, be deemed to include
its successors and permitted assigns)

AND

BANK OF INDIA (“BOI"), Bangalare Large Corporate Branch, 8ank of Indla Building, First
Flogr, #11, K.G.Road, Bangalore — 560009 [hereinafter referred to as “BOI" which
expression shall, unless repugnant to the context or meaning thereol, be deemed to include
its successors and permitted assigns)

AND
INDIAN BANK (“IB*) Corporate Branch, United Mansions, Ne, 110, M G Road, Bangalore —

560001 [hereinafter referred to as “IB" which expression shall, unless repugnant to the

context or meaning thereo!, be deamed to include its successors and permitted assigns)
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AND

|BBI BANK, ("IDBI") Specialised Corporate Branch, 58, Mission Road, Bangalore - 560027
(hereinafter referred to as "IDBI" which expression shall, unless repugnant to the context ar

meaning thereof, be deemed to include its successors and permitted assigns)

AND

HDFC BANK LIMITED, a Banking Company within the meaning of the Banking Regulation Act,
1949 and registered under the Companies Act 1956 having its registered Office at HDFC
Bank House, Senapati Bapat Marg. Lower Parel, Mumbai- 400013 @nd a Branch Office,
amongst other places at 8/24, Salco Centre, Richmond Road, Bangalore — 580025,
{herainafter referred to as "HOFC Bank®, which expression shall unless it be excluded by or

repugnant to the subject, context or meaning thereof be deamed to include its successors

and permitted awigns)

AND

UNION BANK OF INDIA ("UBI"), Industrial Finance Branch, #23, Archana Complex; 1" Floor, 1
C Aoad, Bangalore — 560002, (hereinafter referred to as "UBI" which expression shall, unless
repugnant to the context or meaning thereof, be deemed to Include its successors and

permitted assigns)

AND:

DEUTSCHE BANK (“DB") Globa! Transaction Banking, Mezzanine Floor, Rahefa Towers, 26-
27, M G Road, Bangalore — 560001 {hereinafter referrad to as “DB* which expression shall,
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—

unléss repugnant to the context or meaning thereof, be deemed to Include its successors

and permitted assigny)

(Al of which 581, CB , AB, BOB, BOI, 1B, IDBI, HDFC, UBI, DB are hereinafter collectively
referred to a5 “the sald Banks™ or “The 58! Consortium™ which expression shall unless it be
repugnant to the subject or context thereod, include each of them or any ang ot more of
them and their respective successors and assigns:

By consent of all the Parties, "5BI° / “State Bank of India® is designated and recognired as
the Lead Bank of the 581 Consortium. If the consortium of Banks is increased or diminished
from time to time by adding or drepping of one or more Banks or s changed by substitution
of one Bank by another during the currency of this Agreement, then the Reconstituted
Consortium will be governed by the provisions of this Deed as If they have been added or
dropped herain as the case may be and the term "the said Banks” shall mean and shall be

deamiod 10 include the Reconstituted Cansortium as well

WHEREAS :

1 BEML LIMITED, CIN No, L35202KA1964GOI001530, a Company registered under the
Companies Act, 1956, and having its Registered Office at “BEML SOUDHA" 23/1, 4™
Main, 5.R Nagar, Bangalore - 560027 (heremafter called the "Borrower”, which
expression shall, unless it be repugnant to the subject or contest thereo!, include its
successors and pormitted assigns), has been sancltioned by the existing 58I
Consortium, comprising of SBI, CB , AR, BO8, BOY, 18, D8I, HDFC, UBI, DB, Working
Capital Members of 581 Consortium, where SBI Consortium, through Working Capital
Consortium Agreement dated 22.09.2005 dated 74.08.2007, dated 16.03.2009,
dated 22.02.2010, dated 22.01.2011 and dated 11.09.2013 & Revival Letters dated
02.07.2015 and dated 21.02.2018 (hereinafter collectively referred to as the
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Consortium Agreements) on the terms and conditions set gut ther=in for working
capital facilities [ hereinafter collectively referred to as “the Said Facllity) the detalls
of which are given In the Schedule to the sald Consortium Agreements has

sanctioned varlous cradit Facillties.

2. Subsequently at the request of the Borrower, State Bank of Indla Consortium, which
has agreed to provide enhanced/additional credit facilities [where credit facilities
have been enhanced as well for certain member banks the credit limit has been
reduced / adjusted), [more particutarly described in the FIRST SCHEDULE hereunder.

3. Whereas, the Borrower has requested for the facilitles/enhancement to tho extent
of #,Eﬂ_ﬂ Crores and Consortium banks have presently sanctioned for the limit of
Rs.4225 Crores. However, the Borrower has executed this agreement and other
financial documents for the limit of 4,500 Crores with an understanding between the
SBI Consortium Members and the barrower that the borrower is at liberty to avail
the remaining limit ‘of Rs.275 Crores from the any of the existing consortium
member(s) with mutual understanding/agreament between the SB| Consortium
Banks and the borrower and in such an event, the borrower agrees that any
understanding/agreement which would be entered with regard to the sanction of
the remaining limit of As.275 Crores would be the continuation of this E_uppfi.-'ri'lennl

Consortium agreement and other financial agreements executed by the borrower.

4, The parties hereto are desirous of modifying and altering the Warking Capital

Consortium Agreement In tha manner hereinafter appearing.

NOW THIS SUPPLEMENTAL AGREEMENT WITNESSETH AND IT IS HERERY AGREED AND
DECLARED AS FOLLOWS:
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ARTICLE-

1. The Barrower's Application and the subsequent correspondence with the Lead Bank
{hereinafter collactively referred to 3s "the Borrower's proposals”) shall be deemed to
constitute tha basis of this Agreement and of the credit facilities as hereinafter stated, and
the Barrowor hér'nl_w warrants the cofrectness of each and every statement and particulars

therein contained and undertakes to carry out the Borrower's praposals therein set forth.

This Agreement |5 and shall be supplemental tof in addition to and not In derogation with

the Working Capital Consortium Agreements dated 22.09.2005, dated 24.08.2007, dated

16,03.2009, dated 22,02,2010, dated 22,01.2011 and dated 11.09,2013 & Revival Letters
dated 02,07,2015 and dated 21.02.2018 earlier by and betweer the Borrower and the 581

Consortivm and other agreements recited herpinobove and save and except the

maodification a5 mentloned in these prosonts, all the other terms and conditions ag

contairied In the Ekisting Working Capital Censariium Agreement shall continue to apply-and

subsist and be operative in all respects in respect of the said Faoilities.

Z The Barrower declares and confirms that the said credi facilities more particularly
described in First Schedule shall hereunder written be governed by the terms and conditions
a5 tet pul in the letters of sanction of respective Banks un_der the SBI Cansortium furnished
hereunder, also by the terms and conditions heretn containgd, as well &3 those-embodied Ir
the relative decurity decumonts Including the Existing Working. Coapltal Consortium
Azreement and Deeds of Hypothecstion sxecuted by the Borrower in favour of 5B

Consortium.
3. The Borrower undertakes to notify in writing to the said Banks of any circumstances

affecting the correctness of any of the particulars set forth in the Borrowers proposals

immediately on the happening or occurrence of ‘any ‘such Circuimstancas.
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4. The Barrower has been 5an1:ti_uned. inter alia, the additional Working Capital Facilities In
the proportion as mentioned In the First Schedule hereunder written by the SBi Consortium
for meeting a part of the Working Capital needs of the Borrower in addition ta / In
substitution of existing fadlities and substitution of certain other facilities on the terms and
conditions set out herein and such other Conditions as may be stiputated by the 58]
Consortium from time to time. The Working Caplial Facilities are herglnaftor collectively
referred to as “the said Facilities", which expression shall, unless it be repugnant ta the
subject ar context thereof, Include each such faciiity or any one or more of them. The Limits
or Sub-Limits as so fixed from time to time during the tenure of this Agreement shail be
deemed to-be the Limits or Sub Limits covered under this Agreement, Provided however
that the 58| Consortium shall not be required to make or continoe to make advances by way
of Working: Capital Facilities otherwise than at the discretion of the S8l Consartium and in
ne clrcumstances of an amount exceeding with interest thereon the afaresald Limits or Sub-
Limits. The rights and obligations of each of the said Banks are several and fallure of any
ane ar more of the said Banks to perform its or their obligations in respect of the said
Facilities does not relleve or absolve the other Members of the 5Bl Consertium or the
Borrower of their or its respective obligations. In casé of any inconsisténdies, the terms and

conditions set out in the sanction letters mentioned in Schedule | will prevall,

5. The Borrower shall open Cash Credit Account(s) or other Account{s) at such Sranch or
Branches of the said Banks as may be intimated to It by the Lead Bank for operating the said
Facilities and the Borrower shall canform to the requirements of the Lead Bank of the 58I

Concartium.

6. -Subjectto the provisions herein contained, each of the members of the 581 Consortium
agrees to the Borrower avalling of all or some or any of the sald Facilities at the sole and
absolute discretion of the said Banks by way of overdrafts, cash credits, Pre-shipment and

post-shipment credits, opening of Letters of Credit, issuing of guarantees including deferred
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payment guarantees and indemnities, negotiation and discounting of ﬁl}m and and [/ or
usance bills and chegues and such other facilities as may be agreed upon from time to time
far sums upto the limits or sub-limits as aforesald and In no circumstance to an amaount al
any one time exceeding in the aggregate with interest therean and other costs, If any, such
limit or 1imits as the said Banks may, from time to time, decide in respect of each such
facility or In the aggregate, to be made available at any one or more Branches of the said
Banks or at any oné or more Branches of any one or mare Associate Banks of the said Banks.

7. The said Banks may at their discration and at the specific request of the Barrower grant
the said facilities to the Borrower by fixing fimits in respect of goods. book-debts, movables
and other assets hypothecated ar against the security of pledge of goads, movables and
ather assets for the purpose of sither {i) retiring documentary Bills drawn on the Borrower
cavering purchase of goods required for the Borrower's manufacturing activities consigned
from varlous places, or (i) making réemittances of the cast price of the materials direct to the
suppliers by the sald Banks subject, of course, 10 the advance being limited In cach case to:
such per cant of the said Bills or the cost price of the materials respectively as may be
derided by the said Banks from time to time and where the said Banks so grant the facility,
the Borrower Mereby acknowledges in consideration thereof that the sald Banks shall have a
charge by way of pledge over the documents of title to goods, movables and other aksets
receéived with the Bills or otherwise which wil be in the custody of the said Banks or which
may come into the custody of the said Banks and for this purpose the documents of title to
goods, movables and other assets shall he deemed to have been delivered by the Borrower
to the said Banks for creating pledge of goods, movables and other assets covered by the
documents and in further consideration of the delivery by the said Banks of the sald
documents of thtle to goods, movables and cther assete 1o the Borrower or to the clearing
agents of the Borrower under the Borrower’s instructions and on behalf of the Borrower
while the charge of the said Banks theréon and the Borrower's own 'Indebtodness or

abligatian in fespest of the said advances or other valuable tonsideration are subsisting, the
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Borrower undertakes to clear and store and hold the goods, movables and other assets
recelved bnder the sald documents far and on behalf of the said Banks as trustees and
agents and if so required by the szid Banks to deliver possession of the goods movables and
other assets to the said Banks of the held by the sald Banks as pledge of the said goods,

movables and other assots:

8. The said Facilities shall be drawn in phases as may be agreed upan between the parties
hereto and the Borrower expressly agrees and undertakes that all the zaid Farilities or any
of them shall be utilised exclusively far the purposes set forth in the Borrower's proposals
and far no other purpose and no change shall be made therein without the written sanction

of the said Banks:

9. Interast shall be changed on the owtstandings in the said Account(s) at such rate or ratos
as may be determined by the sald Banks from time to time and if such rate or rates |s or are
linked ta the Commercial Banks Advance Rate, then the effective rate of interest on such
Account{s) shall correspondingly stand charged on account of any revision therein from the
date of any such revision. Where interest |s-charged by the sald Banks at 3 concessionary
rate or rates because of the said Facilities being granted by the said Banks to the Borrower
under the Interest Subsidy Scheme or any other Schemels) formulated by the Goverriment
and Jor Reserve Bank of Indla or any Rehabilitation Scheme, the Borrower hereby agrees,
declares, confirms and affirms that in the event of the withdrawal, modification and / or
variation of such 5Schemels], the concesslonary rate or rates of Interast shall stand
withdrawn and the usual normal rate/rates of Interest of the zald RBanks as meptionad
above applicable at the material time to the said Facilities shall become effective and the
said Banks shall become entitled to charge the Borrowser such rate or rates of interest and
the Barrower shall also pay to the said Banks the difference between such concessionary
rate or rates and the usual normal rate or rates of interest of the said Banks as mentioned

above applicable at the material time o the said Facilities and such difference shall also
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becoms due and payable by the Borrower to the said Banks from the date of the
withdrawal, modificalion and / or vanation of any such Schemels) becomes effective.
interest shall be calculated respectively on the daily balance of such Accountis) and be
debited therato on the last working day of the month or quarter according to the practice of
the sald Banks The sald Banks shall also be entitied to charge at their discretion such
enhanced rates of interest on the Account(s) sither on the ontire outstandings of on a
portion thereof as the said Banks may fix for any ircegularity and for such period as the
irregularity continues or for i_uch time as the sald Banks-deem |t necessary regared belng had
to the nature of the irregularity and the charging of such enhanced rate of Inn‘:resr-é__h,al_l be
without grejudice to the other rights and remedies of the sald Banks.

18. The Borrower hereby covenants with each of the said Banks that unless otherwise
agresd to by the said Banks or any on2 or more of them, the Borrower shall repay the said
Facilities 1o each of the said Banki ferthwith on demand of all such ampunts as may be
stapding. 3t the foot of the sald Accounts tegether with jntarest, compound interest.
additional interest, liquidated damages, costs, charges expanses and other moneys thereon
at the rate or rates as may be _applil:'alile thereto as set out In the Second Schedule
hereunder written. Fallure of the '_Eurrb\i-rer 1o ropay shall entall in the Borrower being
treated as a defaulter and the amount due as in defoult invoking Lhe provisions as to
defaultsas hereinafter stated.

11. The Borrower further covenants that in case the said Facilties are eligibls for cover
under any Guarantee 5cheme, the Borrower shall bear the guarantee fee pald/to be paid in
connectinn with the sald Facility and it |5 agreed that the said guarantee fee shall be debited
1o the Borrower's Account and shall be treated as part of the sald Facllity and shall carry |ike:

intorest and besecured In the same manner asthe said Facility,
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ARTICLE-N

1. The Borrower agrees that the szaid Facllities together with interest, compound
interest, additional interest, liguidated damages, costs, charges, éxpenses and other
moneys payable in respect thereof will be secured in favour of the said Banks by pari
passu first hypotheeation charge as the case may be on current assets of the
Borrower FOURTH SCHEDULE.

2. The said Banks shall have the absolute right to decide whether or not they will
accept as security for the purpese of any/some/all of the said Facilities any goods,
book-debts, movables and other assetc offered fram time to time to the said Banks
by the Borrower, The said Banks shali be at libarty st their sole dizscretion at any
time without previous notice and without assigning any reason whatsoever to cease
to accept the security from the Borrower and/or to cease making advances there

against.

3. The goods, book-debts, movables and other assets hypothecated and/or pledged
Ahall be valued at thE'p#::;pEr rates i';.I'HEﬂ'I'Ef fixed by the Lead Bank or not and the
Borrower shall not overvalue the same. [Indigenous raw materlals/packing
materials/consumable stares/spares shall be valued at current market rates or
involce rates or Government controlled rates whichever are the lowest. Imported
raw materials shall be valued at landed cost {l.e, invoice value plus customs duty but
exclusive of sales-tax and demurrage) or market price whichever is lower. Semi-
finished goods shall be valued at cost plus factory overhead and finished goods shall
be valued at cost or market price or Government controlied rates or selling prices
whichever are the lowest. The said Banlks shall he at liberty to have any goods, book-
debts, movables and other assets hypothecated and/or pledged as aforesaid valued
by an appraiser appointed by the Lead Bank and the Borrower agrees and confirms
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ta give all the required assistance/co-aperation to such appraiser for such valuation
and the said valuation shall be Binding on the Barrower and the fees and expenses of
such appraisal shall be borne by the Barrower and may be debited to the Accountis)
of the Borrower with the sald Banks. The Borrower declares and assures the said
Banks that the Borrower shall maintain reguiar turpover in the goods, movablet-and
other assets hypothecated andfor pledged to the said Banks and that the goods,
mnvalilas and other assets shall not be allowed to remiain in the possession of the

said Banks for unduly long periods:

4, In respect of the said Facilities grapted 1o the Borrowor against
hypothecation/pledee of goods, movables and other assets all such goods, movables
and other assets shall be placed in the possession of the said Banks under their
control and in such manner that such pessession and control may be apparent and
indispitable In pursuance thereof, inter afia, the podowns, factories and olher
places approved by the sald Banks in this respect where the goods, movables and
other assets that are cd have been-stored shall bear the namé boards aof the zaid
Hani_:_s. Indicating that ithe goods, movable and other assets lying therein are
hypothecated/pledged to the said Banks. Where the goods, movables or other
assets which are h\rputhegtedfple'dged with the sald Banks are reilessed to the
Barrower on twust under a factory, mundy type pledge or other basis for the limited
purpose-of facilitating the Borrower carrying on the manufacturing or other activity
the Borrower undertakes that the padlocks of the said Banks will be used on the
gadowns, factories or other plases where they are stored and such godowns
factories orother places will be locked by the Borrower when nat in use and the keys
thereaf shall be returned to the said Banks on demand and that the name boards of
the <aid Banks shall be displayed on such factory, mundy or other place where such
manufacturing or athar activity 15 carried on indicating that the gl.‘n:H:h, movablesand

ather assetsare hypothecated/pledged to the said Panks. The Borrower furthor
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agrews that all sea, rall- and other transport freights, demurrages, customs dutles,
terminal taxes, cartage, godown rants and all ather charges and expenses paid or
Incurred by the sald Banks In obtaining actusl physical possession of and in clearing,
storing and forwarding the sald goads; movables and other assets shall be debitable
to the Account{s) of the Borrower and form a part of the aggregate amount secured,

5. All the machineries of the Borrower hypothecated, pledged or otherwise charged to
the sald Banks shall be treated as movable properties and not as immovable
properties and shall bear the name plates of the said Banks indicating that the said
machineries are hypothecated, pledged or otherwise charged, as the case may be, to
the said Banks. The Borrower shall also exhibit conspicunusly in the main-hall of the
factory a list showing the items of machineries hypothecated, pledged, or otherwise
charged 1o the said Banks

6. In respect of goods, movables and other assets stared and held in godowns owned
of hired by or let to the Barrower, the Borrower shall provide the said Banks and
their respective agents and nominees with an unimpaired access to the godowns at
all times and where the godowns are hired by or lat to the Borrower, thé Borrower
shall furnish to the said Banks a letter from the landlords/owners consent to
continue such unimpaired access to the godowns to the said Banks and their
respective agents and nominees and also declaring that notwithstanding any claim
for any unpald rent the landlords/owners acknowledge the prior claim of the said
Banks on all the goods, movables and other assets stored and held therein and
hypothecated, pledged or otherwise charged to the sald Banks and that the said
Banks, their respective agents and nominees shall have the right 10 remove the
goods, movables and other assets so stored and held in the godowns whenever
desired by the sald Banks.
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7. The Borrower shall not:compound or release any of the book-debts nor do anything

whereby the recovery of the same may be impeded, delayed or preventad without

the consent in writing of the sald Banks first had and obtained.

(A} In respect of advances granted by the said Banks to the Borrower by way of
purchase jheg_urtiatinn,."dfsmum of cléan [ documentary / demand / usance Blllz of

Exchange drawn by the Borrower on hisfits/their various customers and expressed in

foreign currency or Indian rupees and whether upder letters of credit or otherwise

and/for In respect of said Bills tendered for collection the Borrower agress and

cavenants with the said Banks as upder:

la} that the Bills shall bear adequate stamp duty and shall be drawn by the

Borrower in confarmity with the proforma prescribeg under the Reserve Bank of
India Scheme, Indicating on the face thereon the description and quantity of

goods sold and the number and date of the carrier's recelpt;

{b) that the Bllls shall be drawn with the usance, ordinarily, of not exceeding 90

days;

[c} thatat the time of offering upcountry usance Bills for discoant, the Bills shall
be accomipanied by railway receipts or motor transport receipts of approved

Transport Companies together with the relatlve orlglnal involces and that the

documents will be deliverad to the drawees only after the Bills are accepted;

(d} thatin the case of local sales, Bills shall be accompanied by copies ofinvolces
bearing acknowledgements of the purchasers in taken of their having received the
goods and shall be offered for discount anly after the acceptance of 8ills by the

drawees;

Pujre 14 ol 54

For STATE BANK OF

w-m#"*‘" Mﬁw-wﬁﬁ

=HEED '|—|l|
[ RET

], ; . =
Iﬂ-mgnjm:-n_l b i | g v vuSiEs 0

7 7 wea] WL St N A

Elenndsanctiead Bank ! BLSTRIAS - BOrigen, AR HOA
torman: & W
+ SO 1 .-p—lm—-| fefies  BEML LIMITED

ihy ety

EI|| '1___-. e et 1 Ih:r-=| |I|| .l e —'rrr Wy 10T, W75, =3[0

AED L Sl 2901, a0k Mais, 58 Magar

BT Fatigeineg < 36 2t KT DANGALONE . 440 037





{e) that upcountry or local Bills will not be collected by the Barrower through
banks other than the sald Banks;

{f} that the Borrower shall ensure that upcountry Bills are accepted by the
drawees on presentation and retired on due dates. In the event of the Bills
ramaining unaccepted on presentation or unpaid on due dates, the said Banks
chall be entitied to recover the amount of such Bills along with overdue Interest

and ather incidental charges by dehbit to the accounts of the Barrawer;

(g} that the said Banks shall be &t liberty not to accept chegues drawn on local
banks from the drawsees |n paymant of Bills drawn on them unless such cheques
are tendered at the sald Banks' Counters befare clearing hours on due dates. in
the event of cheques being received late after clearing hours an due dates, the
said Banks may treat the relative Bills as unpa‘ld' and may deblt the amounts

thereof to the account of the Borrower on due dates;

{(h] that the Borrower shail furnish to the said Banks in advance a list of parties
on whom the Borrower intends to draw usance Bills for prior approval of the said
Banks;

(i} thatthe Bo rrower shall abide by such terms and conditions as the said Banks

may from time to time stipulate;

(]} that the rates for discounting the Bills will be the same rates as are applicable

from time to time;

(k) that the sald Banks shall be entitled to charge
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(I} service charges at-the rates prescribed by the said Banks from time 1o time
and out of-pocket expenses such as telex; telephone registration and postal

chargesetc: ;

(i1} everdue interast at 25 p.a. from the due date to the date of payment and In
caso of returmed Bills from the due date to the date of reimbursement; Frovided
‘Always the sald Banks at their discretion shall be entitied to revise the aforesaid

charges frofm time to time.

(1} the said banks may send the Bills sither by reé;L*;lErgd acknowledgement due
post or registered post or by ordinary post or by any courier service as is decided
h-,_r the Lead Bank to'any of the _qﬁices of the said Banks or any of the Scheduied
Banks as Included in Scheduls Il to the Reserive Bank ol India Act, 1534 or any
other Commercial Bank and/or Co-operative Bank or directly to the drawees at
the: borrower’s risk and responsibility as to the lesses; if any, on the Bills or the
proceeds of the Bills or of the goods represented by the Bills due 1o any cause
."gl'l'h'nfEDE'g.fEr and the Borrower agrees to hold the said Banks harmless and
ndemnified from and against all consequences that may arjse fram it doing so
and from and against all losses, charges and expenses In sending the Bilis

accepted under these arrangements in the manner aforesaid;

(ml where the Bills accepted for collection are drawn on Central{State
Governmant Departments/Agencies and/or Public Sector Undertakings and/or
Rallways and/or othier parties a'm;‘h'ur Borrower's. customers accompanied by
gither raltway receipts, shipping du-:l_Jm'enis. or other dacuments evidencing title
to goods ke motor receipts or recelpt notes, take delivery notes, recelpted
challans or Inspection notes in cases’ where the rallway receipts, shipping
gocuments: o motor roceipts have been forwarded dired tothe concernod

drawees/consigners and offered by the Borrower to the sald Banks for collection,
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the Borrower, shall deposit with the concerned Bank copies of the relevant
dacuments along with the B’tTls-'.T':_Tgrii'gh‘. by the Borrower and Involces evidencing
despateh of goods to the parties mentioned therein;

(n) where at the request of the Borrower the said Banks have agreed to Include
in the facilities granted under this Agreement credit sales made by the Borrower
to the customers of the Borrower whareby finished goods are directly sent to the
eustomers ot their request and copies of the relative Involces with or without
receipted challans or accepted defivery notes, réceipt notes, inspection notes, are
tendered by the Borrower to the said Banks a5 evidencing despatch of finished
goods and where ander soch drcumstances or any other circumstances the
Borrower receives payment of the Bills; the Borrower shall immediately deposit
the proceeds of the Bills and the sale proceeds of the goods covered by inveices
directly recelved by the Borrower or the agents of the Borrawer whether in cash
or by cheques ar by any other mode of payment |n the sald Account(s) with the
sald Banks towards payment of the outstandings In respect of the advances

granted on the evidence of such Invoices,

fa)  the Barrower shall repay the advances of the sald Banks within such number
of days as may be stipulated by the said Banks of the utilisation of the advances
by the Borrower on each occasion whether or not the payment of the sald
Bills/Invoices is received by the Barrower if the Bills are returned unpaid for any
reason whatsoever the said Banks shall be entitied to debit the Borrower's
Account with the said amount under advice to the Borrower;

{p} the Borrower shall indemnity the said Banks and keep the said Banks
harmless and (ndemnificd at all timet against all losses, damages, actions, costs
{between Attorney and Client], charges or expenses which may be made against
or sustained or incurred by the said Banks (and whether pald by the sald Banks or
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not] as a result of or in conseguence of the said Banks having agreed to
purchase/negotiote/discount/collect the said Bills a3 also as a result of or in
consequence of the said Banks through any of their respective offices or
comespondents In India and elsewhere guaranteeing any irregularities or
discrepancies that may be exsting in the documents relating to the said bilis in
connection therewith;

(g} the said Banks shall have first and paramount lien on the Bills:and the
moneys recelved therounder and the goods in course of transit covered by the
documents of title to goods or other documents which purport to represent rights
of title to goods accompanying the Bilis shall remain pledged to the said Banks
and irrespective of the rights of the said Banks as pledgees of such goods in case
of any dispute, the said Banks shall also have the Banker's lien on all Bilis, goads,
securities, documents and monoys belonging or purporting to belong to the
Borrower for all moneys, claims and demands due or to become due from the

Barrower to the said Banks;

ir) In case the billsfinvolces are passed for payment for a reduced amount, the
Borrower authorlses the said Banks to accept suth reduced payment and the
Borrower shall make good the shortage or any loss arising therefrom and the said
Banks will not be responsible in any manner whatsoever;

{s} where the drawees return unpaid Bills/invoices to the Borrower direct, the
Borrower shall immediately on receipt thereof, return the Billsfinvoices to the
said Banks and the acceptince therecf of the sald Banks shall be without
prejudice to their respective rights of recovery of the amounts covered by the

Billsfinvoicas from the Borrower.
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8. (B} Notwithstanding any of the provisiont of the Contract Act to the contrary or any
other law in respect of advances against accepted usance Bills where the Bills are
drawn by the Borrower and #ccepted by the drawees the Borrower agrees that the
subsequent credit to the Accountfs] under such facillties unless specifically
apportioned by the Borrower or the said-Banks to the discharge of any particulars
8ill, will nat discharge the debt represented by such Bills,

9, In respect of the faclities granted by the said Banks by lssue of letters of credit/
guarantees including deferred payment guarantees and Indemnities whether in
indian or forelgn currencies, the Borrower herchy agrees and covenants with the
said Banks as under;

i) To indemnify the said Banks againct any claim or claims, loss or damage,
actions, costs (between Attorney and Client), charges and expenses whatsoever
which may be brought or made agamst or sustained or Incurred by the sald Banks
{and whether paid by the sald Banks or not) or which the sald Banks may become

Hable under or in raspect of such letters of cradit, guarantees and indemnities;

(i} To admit ar compromise and pay or submit to arbitration any dispute or resist
any claim or demand made against the said Banks under or In respect of such
letters of credit, guaranteas and indemnities, notwithstanding any directions to the
contrary given by the Borrower or any other person on the ground of a dispute as
to the liabllity of the Borrower or otherwise and the Borrower agrees and confirms
that the said Banks may: exercise the above rights in their sole, absolute and
ungualified discretion and without reference to the Borrower and withaut the said
Banks being required to ascertain whether or not there was any breach on the part
of the Borrower of the Agreement ewecuted betwesn the Borrower and the

beneficiaries In i.n.rl"l;tse favour the |etters of cradit / guarantees and/or indemnities
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are or were executed by the said Banks and without the sald Banks being required
to g0 into the validity or otherwise of the demand for payment made agawnst the
said Banks. The Borrower further agrees and confirms that the counter-indemnity
of the Borrower will be available to the ssid Banks in respect of any action or
payment which the said Banks may take or make.

[ii} Without prejudice to the said Banks' remedies for recovery of the aforesaid
amounts, they shall be entitied to debit such amounts to any of the Current
Account(s), Cash Credit Account{s} or Other Account(s) and the same shall bear
interest at the ratels) applicable to such Facilities and all such amounts shall be and
always be deemed to have been secured by the securities agreed to be created for
the said facifities.

10. The Borrower shall make out a good and marketable titie to its properties to the
satisfaction of the Lead Bank and comply with all such formalities as may be
necessary or required for the said purpose.

11. The Borrower shall maintain such security margin as may be stipulated by the said
Banks as mentioned In Third Schedule. The Current Asset cover, unless otherwise
agreed to, shall not be less than 1.33 times at any point of time. The Borrower shall
at all times maintain a sufficient guantity of the Securities to provide the Asset Cover
as maybe required by the said Banks at their discretion and in the event af any
deficiency in such cover forthwith whenever called upon provide to the said Banks
additional securities to restore such Asset cover to the ariginal level or pay to the
sald Banks the equivalent in cash in the event of additional securities not being
available,
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12. In respect of I_nl:tnrs of credit opened or guarantees or indemnitios lssued 'l:_l',l' the said
banks on behalf of the Borrower, the Borrower thall deposit sufficient cash ar other
‘security as may be acceptable to the said Banks as margin money as may be
stipulated by the said Banks. The said banks shall he entitied to and shafl at their
discration, which shall be final and binding on the Borrower, change the margins as
may be necessary or expedient in the circumstances and the Borrower shall be
bound by it notwithstanding that the said Banks agreed to lower marging earlier.

8) Where goods, movables and other assets are hypothecated/pledged to the said
Banky, the sald banks may In their own discretion and at the Borfowers specific
request and without detriment to the Hypathecatlon/pledge, release the goods
movables and other assets so hypothecated/pledged to the said Banks from their
possession to the Borrower on trust under a factory/mundy type pledge or other
basis and/or for any purpose connected with the Borrower’s trade, business or
industry and in consideration of the said banks so handling over to the Borrower
from time to time any goods, movables and ather assets lying at the godowns,
factorieg of other placed approved by the said Banks under Hyothecated/pledge to
‘the sald Banks, the Borrower shall hold the goods, movables and other assets as
trustees and agents for an on behalf of the said bank, The Borrower undertakes
that such goods, movable and other assets shall in all respects be treated by the
Borrower in the books of the Barrower 3% belongs in to and held on behalf of the
said Banks.

b] Where goods, movables or-cther assets Hypothecated/pledged to the-said
Banks are released to the Borrower on trust for any purpose connected with
Borrower's trade, business, industry or otherwise and are put in transit by the
Borrower for any purpose including fﬂr sale thereof the Barrower shall hand aver
to: the sald Banks the relaﬂua raﬂmv.ur ather transport recelpts, invoices and all

21 SAIRA] "?“;:i.'-h
b oot e ¢ 0% s o & Mg Dnt
't'-"l.'r Rl e fhui I.L i i ¥ ﬁm‘ﬂ'ﬂ;ﬁ' fﬂ'ﬁa? REML LI 2 b
' = i ,' ey ) 237 =y A, e T
VST *F e v RTLATETT A R EML Boudha, Sy, 4k Main, 5. Kagar
HTI:‘II Dy« 340 073 m E.ﬂﬂﬂ-‘lﬂ-"ﬂﬂ L ERAO0T

K KUMAR HOTA

e






ducumints and shall deliver back to the said Banks the goods, movables and other
assets when the purpose for which they.are released on trust 15 accomplished or to
pay to the said Banks the sale proceeds of or the proceeds of the hills relating to
the sald goods, movables or other assets. The Barrower undertakes that the
‘proceeds of sale of such goods, movaties or other assets shall always be troated by
the Borrower and entered in the books of Barrower as belonging to and held for
and on bohalf of the said Banks.

¢} in respect of goods. book-debts, movables and other assets hypothecated,
plediged or otherwise charged to the said Banks or which are released to the
Borrower on trust under a factory/mundy type pledge or other basis, the naspective
agents and nominees of the <aid Banks shall be entitled at all times without notice
to the Borrower but at the Borrower's risk and expenses and If so required as
Attarney for and in the name of the Borrower to enter any place where the said
goods, books of account, movables and other assets may be and inspect, value,
insure; superintend, dispose of and/or take particulars of all or any part af the sald
gonds, book-debts, movables and other assets and check #ny statements, accounts,
reports and information and do all such scts, deeds and things necessary to
preserve and protect the same and the Borrower confirms, affirms and undertakes
to give all assistance/co-operation as may be necessary'in this regard.

d] The Borrower undertakes and declaresthat

i) The Barrower shall at any time hand over or redeliver or cause to be
handed over or redefivered Lo the <ald Banks forthwith on demand all goods,
movables and other assels and documents of title therelo and goods,
movables snd other assets covered by such documeénts including any policies
of insurance penaining thereto and authorisa the said Banks or any person or
persons authorised by the said Banks il writing in that beball te enter the
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Barrowers godowns, premises or any other place where such goods,
movables and other assets and documents of title thereto are lying. kept or
stored and to take possession of the said goods, movables and other agsets
and documents of title thereto wheresoever situate at any time without
giving to the Sorrower any notice of the intention of the said Banks todo so
and the Barrower hereby undertakes that all persons in whose custedy the
sald goads movables and other assets are for the time being shall yield up

possession thereof accordingly to the sald Banks,

{ii} The Borrower shall not deal with the goods; movables and ather assers
and documents of title thereto or the poods, movables and other assets
covered by the documents except under and In accordance with the written

instructions of the sald Banks.

fii} The Barrower shall whether or not in possession of the goods, movahbles
and other assets or documents of title thereto are delivered to the said Banks
repay the outstandings in the sald Account{s] within such number of days of

its being utilised as may be specified by the said Banks from tima to time’.
iw) The Barrower hereby indemnifies each of the said banks:

{} ‘against all losses, costs, damages, expenses whatsogver that the
sald Banks may incur or sustain by reéason of the Borrower's act,
default or omission or of the Borrower's servants or employees or
other persons acting on behalf of the Borrower in respect of goods,
movables and other assets hypothecated/ pledged to the said Banks

and released to the Borrower on trust:
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ARTICLE-IN

il against all losses, costs, damages, expenses or conjeguences
whatsoever that the said Banks may Incur or sustain as a result of the
sald Banks' complying with the Borrower's instructions to deliver 1o
the Borrower or to the Borrower's clearing agents the documents
covering the goods, movables and other assets.

al whether or not the said documents arg in order;

b) notwithstanding any discrepancy between the price/value,
quantity and guality of the goods, movables and other assets
covered by the documents and price, quantity and guafity
specified in the contract; and

ul) against all consequences, losses and damages that may arse as a
result of the said banks complying with the borrowers’ request to
effect advance payments fram time to time to the suppliers.

a) whether or not the suppllers consign the goods, movables
and other assets;

b) whether or not the documents In respect thersof are
received by the said Banks; and

¢} notwithstanding any discrepancy between the quantity os
quality of the goods, movables and other assets received from
the suppliers and the contracted guantity and quality.

1. The Borrower hereby agrees with the said Banks jointly and with each of them severally

a5 follows:
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a) The said facilities will be utilised by the Borrower for meeting a part of its

waorking capital requirements and for no other purpose;

b) The Borrower shall submit-Statements under the Quarterly Information System
{QIS) in the format prescribed by the Lead Bank from time to time each quarter
rogularly to the said Banks and furnish to each of the said Banks full particulars of the
Cash Credit Account(s) or Other Account(s) and agree that the drawings in the said
Cash Credit Account(s) ar Other Account{s) shall be regulated on the basis of such
Statements; Such Statements, duly authenticated by the Authorised Officials of the
Borrower, shall be submitted within 10{ten) days after the expiry of each glarter

and in addition as often as is deemed necessary by the Lead Bank!

c] The Borrower agrees that the drawlngs in the Cash Credit Accountls) or Other
Account{s) will be sllowed within the advance value of the Securities and the
Borrower agrees that it will not draw any amount in exeess af the value of the
securities offered and in case of any excess drawal to regularise the sccounts
farthwith or within such périod as may be stipulated by the said Banks in theijr
ansolute discretion and during the period of such irregularity the Borrower shall be
charged a higher rate of 2 {two] percentage points above the rate, or rates of
Prescribed interest above mentioned till such irregularity is fully adjusted to the
satlsfaction of the said Banks. Further all rights, benefits and powers exercisable by
or conferred on the said Banks hereunder shall be applicable and avallable to such

2xcess drawals as-well:

d] The said Banks will have the right 1o examine a2t all times the Borrower’'s Books
of Account and to have the Berrower's factories, godowns, sheds, galas, |athias,
warehouses or any other place of storage whether the sald goods, movahbles and
other assets are located, inspectad from time to time by the official{s) of the =aid

Banks or any ane or mare of them and/or gualifed auditors and/or technical experts
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and/or management consultants of the choice of the said Banks, the cost of such

inspection being borne by the Borrower;

&) The Barrawer shall aliow each of the said Banks or its authorised agents to take
inspection of all records of the Borrower and will produce such évidence as gach af
the said Bapks may réguire as to the costsin respect of its operations @nd It shall be:
lawful for the sald Banks or any of them at-any time mﬁ’ from time o time during
the currency of the said Fatilities to appoint and employ at the expense of the
Burrower in all respects and either temporarily or for such period as the Lead Bank
or the sald Banks shall think fit, = percon or persons, a firm or a company to-inspedt
and value on behalf of the Bank or Banks so appointing all or any of the said Books of
Account or Factorles of the Barrower and the Borrower shall pay to such Bank or
Banks on demand the fees or other remuneration payable to any such person, firm
o company of the costs, charges and expenses of and incidental to such valuation
[such Bank or Banks' Ststement/s being conclusive in that behall] and in default
such Bank or Banks shall be at liberty to debit the amount thereof to the said Cash
Credit Account(s) or Other Accountis) in such Bank’s or Banks' boaks and thareafter
the same together with interest theregn shall e treated as advances made by such

Bank ar Banks untll repayment thereof;

fl The Borrower shall pay or cause to-be paid all rents, taxes, payments and
oulgoings that-ate payable in respect of the immovable properties of the Borrowar.

gl The Barrower shalt furnish and verify all statements. reports. returns, comificates
and information from tme to time a5 required by the said Banks or any of them In’
connection with the operations of the Borrotwer and shall give and execute afl such
documents 5 ara required by the Lead Bank or the said Banks as in their apinkon s
necessary to give offect to the security agreed to be' croated and If t be Borrower
-shall fall to do sowithin thirty days of demand in writing by the Lead Bank or the sdld
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Banks the Lead Bank may execute such documents for and on behalf of the Barrower
in favour of the sald Banks for the sald purpose, by virtue of the power in this regard

as hereinafter mentioned given by the Barrower to each of the sald Banks;

h) Solong asthe said Cash Credit Account or Accounts continue in the Books of the
said Banks In respect of the said Facilities, the Barrower shall not avall of any credit
facility or accommodation from any other bank or financial institution or any persan
firm or company in any manner without the previous permission in writing of the
Lead Bank nor shall deal with or through any other bank er financial Institution

without having obtained in this-behalf the prior written approval of the Lead Bank;

{j The Borrower shall undertake to procure additional funds at the appropriate time
and on terms accepiable to the Lead bank, 1o meet any shortfall that may arisein
Cash Accruals or for meeting overrun, If any, In financing the Working Capital
Requirements of the Borrower, The Borrower agrees that such funds will not be
withdrawn' without the prior approval of the Lead Bank during the currency of ths

sa1d Facilities!

|} 'During the currency of the said Facilities, the Borrower ghall not without
obtaining the prior consent in writing of the Lead Bank declare any dividend on its
‘share capital, if it fails to meet its obligations to pay the interest and/or commission
and/for instalment or instalments and/or other mongys payable to the said Banks, so

long as it is in such default;

ki The Borrower shall appoint suitable technical personnel for carrying on its

business or industry;
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1] The Borrower shall satisfy the Lead Bank that it has received all the licences and
permits reguired for carrying on Its business or industry and that they are in full

force and effect;

m) The Borrawer shall submit to the Lead Bank and to each of the said Banks, it to
required, quarterly reparts on the pragress of its business or industry detailing
therein the sources and disposition of funds: The Borrower shall also premptly
Furnish to the Lead Bank all other information a5 may reasonably be required by it

Team time 1o time;

n| The Borrower shall obtain pollution control clearances, where necessary, from
the reguisite Authorities in respact of its carrying on It business or industry to the

gaticfaction of the Lead Bank

2.  Buring. the currency of the sald Facilities; the Borrower shall net, without the grior

permission in writing of the Lead Bank —
I} effectany change In the Borrower's capital structure,
i} formulate any Scheme of Amalgamatien er Reconstruction;

iif} implement any Scheme of Expansion / Diversification / Modernisation ather

than incurring routineg capital expenditure;

i) make any corporate Investments ar investment by way of share capital or
debentures or lend oradvance funds to or place deposits with, any other concern
_except give normal trade credits or place on security depesits In the normal course
.1:-_.1 business or make advances 1o employess; Provided that the Borrower may make

such investments by way of :l:lep_uslt.li or advances that are reguired statutarily to be
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made as per the existing iaws of the country or the rules or reguiations or guidefines
issued from time 1o time by the Authorities concerned;

vl undertake guarantee obligations -on behalf of any third party or any other
Company,

3. a} The Borrower agrees that its banking business, Including deferred pajyment
facllities, fareign exchange, deposits and Bill business will be shared in such manner
as may he dacided by the Lead Bank,

b} The Borrower hereby declares and mnﬁsms that the Borrower has the necessary
and sufficient authority to borrow from the said Banks;

€] The Borrower agrees that the maneys brought in by the principal/sharcholders/
directors/depositors/other associate firms/group companles for financing the
Programmes and the Working Capital needs of the Borrower will not be allowed to
be withdrawn. during the currancy of the said Facilities without the Lead Bank;

d) The Borrower agrees that it will maintain adequate Books of Accounts correctly
reflect its financlal position and scale of operations and _wnﬁl_d not radically change
the Accounting System without prior notice to the Lead Bank,

e] The Borrowor agrees that it will submit to the Lead Bank and other Banks, if so
required, such financial and/or other statements as may be required by the Lead
Bank or the said Banks from time to time, apart from the set of such statements to
be furnished by the Borrower 1o the s2id Banks as on the date of publication of the
Borrower's Annual Accounts;

f] The Borrower agrees that it shall keep the said Banks informed of the happening

of any event likely to have a substantial effect on its profit or business;
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gl The Borrowaer shall as soon asany call in respect of its shares has been resolved
upan by the Directors or as soon as itshall have been reselved 1o issue any unissuad
share capital or to create-any new shares immediately give notice of such call to the
Bank or give notice to the Bank of the intention of the Borrower to iskug or create
any such share capltal as aforesaid and the proposed amount thereaf. And shall not
until the expiration of seven clear days from the time when such notice shall have.
been sent to the Bank issue any notice to the members of the Barrower in respect of
payment of any call or issue or create any such existing or new shares respectively as
aforesaid, And if the Bank shall so require every notice prospectus application form
or allotment letter sent out by the. Borrower in pursuance of any such resolution
shall direct the members or applicants for aliotment of the shares of the Barrower to
pay the call 30 made or the moneys payable in respect of the sald existing or new
sharos to the Bank or as it shall direct and if no such reguisition be made by the Bank
the' members applicants or allotteos shall be directed to pay any call or other
moneys into the Bank's office (as may ke informed or notified) to the joint account
of the Borrowser and the Bank or in sech manner as the Bank may direct and the
Bank shall be antitled to require all such calls or manays received by the Borrower 1
be applied either whelly or partly in or tewards the payment or satisfaction of the
principal sum interast and other moneys due to the Bank but in default of the Bank
requiring the said calls or moneys to be <o applied as aforesaid within one month of
thiair being paid, the Borrower may withcut the consent af the Bank apply the whale
or the balance thereof over and sbove what shall be required by the Bank to be
otherwise applied to the general purposes of the Borrower as it shall think fit
provided also that all moneys hereunder to be received by the Borrower from s
members in advance of calls upon the sharés be held by the Borrower Upon trust for
the Bank and 5o 3s to form part of the security and shafl be dealt with in the manner
heroinbefore mentioned In the case of calls or other moneys rectived by the

Barrawer.
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b} The Borrower agrees that all other terms and conditions and covenants
stipulated or which may be stipulated by the said Banks from time to time as
applicable to the sald Facllities shall be construed and treated as if the same have

been incorporated herein in extenso,

ARTICLE-IV

1. If the Borrawer shall fall to repay the said Facilities or pay Interest or any portlon thereof
in terms of this Agreement or shall commit any breach of any covenant te be observed or
porformed on Its part herein contained and on the fallure of the Barrawer to remady the
same forthwith or if-any circumstances shall eccur which In the opinion of the said Banks or
any of them is prejudicial to or Imperlls the Security of the said Banks or if the security
created in favour of the gther Landers becomes enforceable or if any distress or execution is
levied or enforced against any property or assets whatsoever of the Borrower or if any
persan, firm or Campany shall take any steps towards applying, for or ohtaining an order for
the appointment of a Raceiver of any property or assets whatsoever of the Borrower and a
fecelver 15 appointed or the Borrower make: compromises with its creditors or the
Borrower shall suspend or cease to carry on business or fail to conduct its business to the
satisfaction of the said Banks or any of them, then and in-any such case {the decision of the
said Banks that the aforesald events or circumstances have occurred shall be final,
conclusive and binding an the Borrower), the entire amount standing at the foot of the Cash
Credit Accauntis) or Other Account{s) with the said Banks together with Interest, costs
charges, expenses and other moneys payable in respect thereof shall forthwith become at

the option of the said Banks payable at once.

2. The Borrower shall not be in any way concerned with the proportion In which any
maneys applicable under the aforesald Clause are divided and shall not have any claim

whatsoever against any of the said Banks In relatlon to any act or thing done, omitted,
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parmitted or suffared by any one of the-said Banks in respect af the divisian betwean the

said Banks of any moneys applicable &5 aforesaid.

3 (A} Al goods, book-debts, movables and other assets hypothecated, pledged, or
otharwise charged to the sald Banks as security for any of the sald Facilities and also all
Immovable properties given as security for the said Facllities or any of them as may be
required by the said Banks shall ' be kept at the Borrowers risk and expense in good
condition and fully insured against loss or damage as may be reguired by the said Banks due
to any reason whatsoeverand particularly the machineries hypothecated and/or pledged to
the said Banks against fire and/or such other risk(s} as the sald Bank's may from time to time
stipulate in the joint names of the Borrower and the said Banks with an insurance
cempany/firm approved by the said Hanks and for such amount as the said Banks may
consider necessary and that the insurance policies shall be defivered to thesajd Banks when
réqulred by the shid Banks to do so. If the Borrawer fallsto offact such insurance the said
Banks may, but without being obliped 1o do so, insure the said goods, movabies ard other
assets and immavable properties against fire andfor such riskis) in joint names and debit
the premium and other charges to the said ﬁ.l:_ﬁ:uunt_a ef the Borrower opened or to be
ppengdand in the E."ul'E.ﬂt_-l.';lf the said Banks being at any time apprehensive that the safety of
the goods, movables and other assets and machineries |s likely to be endangered bwing to

riot ‘and/or strike [including fire arising therefrom) andfor floods, garthguakes, lightding,

‘typhoon, storm, tempest and/for also resulting in the loss of production thérefrom the said

Banks may at their discretion will without being bound to do so insure or reguire the
Barrower to insure the same in such joint names against any damages arising therefrom the
cost of such extra insurance being payable by the Borrower and be debited to the said
Actounts, If the said Banks desire that the poods, movables and other assets shall be

insurad apainst thelt, the Borrower shall provide the necessary cover thereol  The Borrower

‘shall provide if the said Banks 5o direct a sufficiont insurance cover against breakdown of

‘such machineries and against loss and damages by fire, lightning and flood to any
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immovable propertios of the Barrower. The Barrower further expressly agrees that the said
Banks shall be entitied to adjust, settle, compromise or refer o arbltration any dispute
arising under or in tonnection with any insurance and such adjustment, settlement,
compromise and any award made on such arbitration shall b2 valid and binding on the
Borrower and also to recelve all moneys payable under any such insurance or under any
claim made thereunder and to give a valid receipt therefore, and that the amcunt so
received shall be credited to the Borrower's Account and the Borrower shall not raise any
guestion that a large sum mizht ar'aught to have been recelved or be entitled to dispute its
liabllity for the balance remaining due on any Account ar Accounts after such oredit.
Provided that the said Bank may at their own absolute and ungualified discretion walve all

or any of these requirements.

3. (B) If any proceeds of any Polley of Insurance are recelved by the Borrower, it shall
forthwith pay the same to the Bank for being applied in the manner hereinafter provided
{and 50 long a5 the same are not paid tothe Lead Bank, the Barrower will hold the procesds
on behalf of and as trustees of the said Banks) that is to say, In proportion to the sums
outstanding on the said Cash Cradit Accountls) or Other Accountis) respectively at the time
of payment and shall keep alive and maintain such Insurance throughout the continuance of
the security and deliver to the Lead Bank the renewal receipts, In default, the Lead Bank or
the said Banks may [but shall nat be bound to) keep in good condition and render
marketable the said properties or effects or renew such Insurance: Any prémium pald by
the Lead Bank or any of the said Banks and any costs, charges and expenses incurred by the
Lead Bank or any of the sald Banks for the purposes aforesaid shall be repaid by the
Borrower on demand farthwith and shall until repaymant [with interest, at the rate or rates
as mentioned above) be and from part of the amount secured a5 aforesaid. All sums
received under such Insurance shall be applied in or towards Hguidation, of the amount for

the time being due to the said Banks or any of them on account of the sald Facilities.
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PROVIDED THAT the Borrower may without payment to the sald Banks, If the said Banks 5o

agree; replace the sutmoded equipment or assets by assets:of equivalent or greater value.

4. The Borrower shall not remove or dismantle any of the assets to be chmpﬂs_i:d inthe said
security without the consert in writing of the said Banks except in any case where such
remioval or dismantling shall in the apinion of the Borrower be rendered necessary by
roasen of the same being worn out, obsolete, discarded, injured, damaged or broken and in
such & case will replace those so worn out, absolete, discarded, injured, damaged or broken
ty others of @ similar nature and of at least equal value and shall also whenevor necessary
renow or replace all such plant and machinery to be used for the purpose of ar in
connaction with the business of the Borrower when and as the same shall be wormn out,

shsolete, discarded, Injured, damaged or Broken,

5. The Bofrower agrees that pending:selzure by the said Banks or any of them of the-said
propertios and any documents-therafor, any Insurance moneys received by the Borrower
shall be held by the Borrower as the gxclusive property of the said Banks sulbiject to the
rights af the sald E_ElﬂI':s'5peclf]i:a|l~p-appmpi"rﬂt_eﬂ to the security and the Barrower will not
without the written consent of the Lead Bank first had and obtained make ar suffer nor
attempt ta make or suffer any mortgage, charge, lien or encumbrance to affect the same or
any part theract nor do orallow anything. which may prejudice the security hereby created
or agreed to be crested nor create any security whatsoever save asapproved by the Lead

Bank.

.  Naothing herein contained shall prejudice or affect any general or special Gien to which
any of the said Banks is or may be by law or gtherwise entitled or any rights or remedies of
any of tl_-'qe zaid Banks in respect of any present 'or tuture secdrity, gEarantee, obligation or
dacres for any other indebtedness or liahility of the Borrower 1o any of the said Banks or
-shall preclude any of them from enforcing or having recourse to the security without

anforcing or having recourse jn the first instance 1o any other security held by them or any
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of them from the Borrower and the sald Banks or @ny of them shall be entitled to sue on any
such securities without being bound 1o sue on all such securities,

7. The Borrower agrees, declares, affirms and confirms that notwithstanding any of the
provisions of the Contract Act or any other law, or any terms and conditions 1o the contrary
contained in this Agreement and/or any-security documents, any paymentls) made by the
Borrower to the sald Banks shall unless ctherwise agreed to by the sald Banks in writing be

apprapriated by the sald Banks in the manner fallowing:-

(1} First, towards costs, charges, expenses and other moneys, due-and payable or
becoming due and payabie 1o the said Banks;

(2} secondly, towards interest due and payable and/or accruing due and paysble to
the said Banks: and

{3) fastly, towards repayment of the amount of any Instalment(s) of the principal
sums due and payable or becoming due and payable, to the sald Bank;
all the aforesald amounts having become due and payable and/or becoming dueand
payable by the Borrower to the said Banks under this Agreement and/or under any
of the security documents executed between the Borrower and the said Banks
whetheér the recovery thereaf has or has not become barred by and taw in force for
the time boing as to the limitation of suits.

ARTICLE-V

1. Any Notice to be given to the Borrowar may be made or glven by leaving the same at or
posting the same by registered post In an envelope addressed to the Borrower and at its
Registerad Office and any Notice to be given to any of the sald Banks may be given by
leaving the same at of posting the same by registered post In an envelope addressed to such
Bartk at jts Office where the relevant Cash Credit Account(s) or Other Accountis) of the
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Barrower is malntained and every such Notice shall he deemed to be received, as the case
miay be, st which it Is left or at the time at which it would have been delivered in the
ordinary course of past at such Registered Office of the Borrower or such afﬂ:E:pf the Bank

cancarned as the case may be.

3. The Barrower shall pay on demand to the said Banks apd each of them. the costs
actually Incurred between Attorney and Client, or to be incurred by the said Banks or any of
thiem in connection herewith or with the enforcement or attampled enforcement of the
security or the protection or defence or perfection thereof oc for any recovery of any
moneys agreed to be secured to the said Banks and of all suits and pru-:éé;ﬂng; of
whatsosver nature fof the enforcement of the security agreed to be created for the
recovery of such moneys ar otherwise in cannection therewith ar in which any of the said
Banks may be J_uin'e'd a5 3 party or otherwise fnvalved by reason of the existence of the

sECUrity ag_'rﬂed io be created.

3. The Borrower herchy agrees to pay to each of the said Banks as may be directed by the
said Banks, all costs, charges and expenses (actually Incurred @5 between Attomney and
Client) incurred by the said Banke ar any of them for the preservation protection and
perfection of the security sgreed to be croéated and/or for attempted 1o actual realisation or

erifarcemnient thereof,

4. For all or any of the purposes aforesald, the Borrower irrevocably constitutes and
appoints each of the said Banks to be tho Borrower's true and lawful attorney to do and-
execute for and In the name and on behalf of the Borrower, all or ahy of the following acts

deeds and things. that Is to say,

laj To take over and carry on the business of the Borrower and complete any

engagementsand contracts;
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(b} To sign register, file any _apiﬂﬂ.l:gﬂ_nn farms, contracts, agreements, transfers,
acceptance. receipts, acquittances, returns and any other documents and to sign
and endorse all cheques, promdssory notes, bills of gxchange, bills of lading,
dividend mandates or other orders for payment of money or delivery of property;

fc] To sell, transfer, assign or deal with any goads and other movables;

{d) To demand and receive all debts. sums of money, principal money, dividends,
interest and dues of whatever naturs;

(e} Te appoint selfing agents and if necessary 1o undertake new kind of activity;

{fi To realise all the assets whether movable or immovable including the goodwill

of the business;
(g) If considered praper, 16 wind up the Borrower's business;

(h] Totender contract for purchase; accept and slgn the transher Into the name of
the Borrower of any securities, shares, stocks, debentures, funds or any other
securities, to apply for and aczept allotment of any shares and securities and to sell,
endorse, negotiate, transfer and assign amy securities which do now or shall
hereafter stand in the name of the Borrower or to which the S8arrower is now or
may at any time hereafter be entitied to demand, receive and collect interest and
dividend due or to accrue due on any such securities, shares, stocks, debentures,
funds and other securities and apply the proceeds of such sale, endorsement,
transfer, negotiation and assignment and the recovery of any interest and dividend
in satisfaction of any monies due by the Borrower to the said Banks and to endorse
and transfer all or any such securities, shares, stocks, debentures, funds and other
securities which may from time to time or at any time by in the possession of the
s3ld Banks whether for safe cusiody orf otherwise or held by the sald Banks as
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security for any money payable to the said Banks by the Borrower in respect of any

account or general balance of account or etherwise;

(i}, To appoint a proxy or proxies for the purpose of representing the Borrower
and vating In meeting or meetings of any Company or Corporation in whieh the

Berrower hiolds any shares, debentures, stocks, stc.

[} To deal with the assessment of the Barrower i respect of income tax, super
tiex, wealth tax, pift tax, expenditure tax, capital gains tax and any other taxes on
incame revenue or capital and levy of customs and/or excise duties and toapply tor

and to recefjve réfunds of any such tax artaxes or [evy or levies;

(k) Toattend apd represent the Borrowser beforaany authority or tribunal and for
that purpose to sign execute and deliver all such documents and maks all such

declarations as may bhe necassary;

(1) Generally 1o aca inthe premises as fully and effectually with all intentz and
purpases and to do all things as are necessary and which the Borrower would do If

personally present;

im) For all and any of the Proposes, aforesald to-appoint 3 substitute or
substitutes;

{il} The Barrower hereby ratifies and confirms all the acts, things, deeds parformed or
to be perfarmed by each of the said Banks or their respactive nominees or substitutes
in pursuance of any of the aforessid powers and the powers hareby conferred shall not
he determined or affected by the fact of the borrower acting personally or through

another in the premises;
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(i} The powers vested in each of the said Banks shall be irrevocable and zubsist in
favour of each of. the sajd Banks till all the dues of the Borrower to the said Banks are
fully satisflad.

liv] The aforesaid powers under this clause may be exercised by each of the said
Banks in its sole discretion in consultation with the Lead Bank but the exercise of the

poweérs 5 not obligatory on any of the sald Banks.

5. The Barrower hereby agrees that it shall observe and perform each and every of the
aforesazid obligations, coverants and declarations and In the event of any braach or default
thereof, the said Banks shall be at liberty to call up the entire cutstandings under the Cash
Credit Accountis) or Other Accountis) and make it payable forthwith. Without prejudice to
the aforesald and In addition thereto, the sald Banks shall be at liberty to fresze the
operations in the sald Cash Credit Account{s) ar ather Account(s) at thelr discretian. In the
event af the Borrower persisting In Its default, the sald Banks shall be entitled to charge,
without prefudice to its other rights a< aforesald and without giving any notice in that regard
a higher rate of 2 {twao) percent over and above the agreed/stipulated rate of interest or as

may be laid down by the RBI from time to time.

6. This Agreement i< in _.aiir.ﬂtlnn to and not in deragation of the Agreements already
entered into by the Borrower with the said Banks ar any one or mare of them or any ather
Bank in respect of the Working Capital Limits enjoyed by the Barrower prior to the sanction
of the said Facilities by the 581 Consortium. Notwithstanding arl'rthini_; to the contrary
cantained hereln or In the Agréements antered Into as afaresald prior to this Agreement, all
the oblizations and liabillties-of the Borrower in respect of the earlier Limits authorised and
stibsisting shall, unless otherwise agroed to by the sajd Banks, be valid, effectual and binding
on the Borrower as if those obligations and liabilities are herein set out in extenso and the

_security created by the Borrower for the earlier Limits authorised shall stand modified
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automatically as if the security for the $aid Facfiities to be created hereunder arg expressly

made applicable thereto

7. This Agreement shall be current and valid until revoked in writing by the Barrower by
one manth's notice In advance served on the said Banks by the Borrower or until all the
mongys due hereunder Gr all meneys due in respect of any Funded or Nen-Funded Facility
avalled of by the Borrower from thesaid Banks or any of them arz paid in full to the gald
Banks, whichever is later. Provided that the obligations ill and liablilities of the Borrowar
hersunder in respect of the said Facilities prior to such revocation shall be binding, valid-and
effectual as against the Berrower and the security to be creatad far the sald Facilities and it
s specifically agreed to by the Borrower that the said Banks shall be entitled to recover not
only all such amounts as are found due under the said Facilities out of such securities but
#iso all such amounts a5 may be found due and payable by the Borrower to any of tha said
Banks in respect of any Funded or Non-Funded Facility availed of by the Borrower from-any
of the sald Banks prior 1o or during the tenure of this Agreement. |n the gvent of any such
revgcation, the Borrower shall become ineligible to draw -any amounts further under the
sald Facilities. All the rights; benefits and powsers as are heregin-set out shall subsist in f:im_ur
af the =said Banks till all the dues of the Borrower ta the said Banks as aforesaid are finally
paid In full and 523:1:.:'Fleiﬂ. The Barrowers shall bear all expenses such a5 Solicitors' arl_::l
lawyars fees, stamp duty, Inspection ctharges and other jncidental expenses Incurred In

onnaction with the realisation or recovery of any such sums from the Borrower.

B. Motwithstanding anything contained hearginabove, the borrower confirm having agreed
that the said Banks reserves the absolute right to cancel the limits (either fully or partially)

dnconditianally without grior notice

g In case the Bmits [ part of the{imits are not utilised by them, and/or
o; In-cass of deterioration in the-loan accounts in any monner wWhialsoever, anoior

¢, incasaof noncompliance of torms-and conditions of sanction.
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9; The said Banks will have the right to share credit information as deemed appropriate
with CIBIL orany other institution as approved by RBLfrom time to time:

16 The borrower should not indoct into the partnership firm a person whose nami
appears in the willful defaulters list of RBI/CIBIL In case such a persen is already a partner of
the borrowing firm, It would take expeditious and effective steps for the removal of that

persan fram the firm

11. The Borrower also agrees, undortakes and confirms as under:

a: The Sorrowsr understands that as 2 precondition relating to the grant of
and/ar continuing the grant of the Facility to the Borrower, the Bank requires
the Borrower’s consent for the disclosure by the Bank of, information and
data relating to the Barrower, of the Facllity avalled of/to be availed by the

Borrower, In discharge thereaf,

b. ‘Actordingly, the Barrower hereby agrees and gives consent for the disclosure
by Bank of all or any such;
1. Infarmatian and data relating to the Borrower;
7. the Information of dats relating, to the Facllity/Financing
Documents; and
3. default, if any, committed by the Borrower, in discharge of the
Borrower's obligations under the Facility,
2% the Bank may deem appropriate and necessary, to disclose and furnish to
Credit Information Companies ("CIC") and any other sgency authorised in this
behalf by Reserve Bank of Indla ("RBI") and/or to Information Utilitles (IU°) or

any other person pursuant to the Insolvency and Bankruptey Cade, 2016:
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and/or to any other statutory or regulatory or law enforcement autharity

(including Court-and/or Tnbanals).

e. The Borrower declares that the Information and data furnished by the
Borrgwer to the Bank are true and correct and hereby specifically agrees 1o
promptly authenticate the ‘financral information  submitted by  the

Bank/Lender, as and when requested by the conternad "L
d. The Borrower also ungertakes that

|, Any CIC and any other agancy so authorised may use, process the sald
Infarmatien and data disclosed by the Bank in the mannar as deemed
flt by them: and

I, &ny CIC ard sny other agenty seauthorised may furnish faor
consideration, the processed information and data disclosed or
products thereof prepared by them, to-bankiz)/financial mstitution(s)
and pther credit grantars or registered users, as may be specified by
the RBI in this behalf.

e. The Borrower agrees, undertakes and authorizes the Bank to exchange, share
or part with all the information, data or decuments or other information as
mentioned in this Clauseand glso the informatian relating to the conduct of
the Borrower's accounts, -crodit history or repayment record, with other
banks / financial institutions. invelved: in the financing arrangemeant to the
Borrawer, whother under consertium gr multiple banking or =ule banking
arrangement and also with the banksy financidl fnstitutions Intending 1o
finance the Borrower, as the Bank may deem necessary ar appropriate as

mav be required for use or processing of the said information [ data by such
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banks/ financial institutions or furnishing of the processed information / data
te other banks / financial institutions /[ credit providers and the Borrower

shall not hald the Bank liable in any manner for use of such information.

f. The Borrower agrees that in case the Borrower commits @ default in payment
or repayment of any amaounts In respect of the Facllity, the Bank and/or REI
will have an ungqu al]ﬁ_Ed right to disciose or publish the detaiis of the dofault
and the name of the Horrower, its directors, pariners, as the case may be, as
defaulters, in such manner and through such medium as the Bank or RBl in

thelr absolute discration may think fit

12, The Credit Facilities sanctioned to the Borrower are to be utilized for genuine working
capital requirements of the Borrower and with no diversion of short-term funds for long-
tBrm uses.

13, This Agreement shall be governed by and construed in all respect with the Indian laws
and the parties hereto agree that any matter or issues arising hereunder or any dispute
hereunder shall at the option /discretion of the banks be subject to the non-exclusive
jurisdiction of the Courts of the city of Bangalore or any placesin India. Notwithstanding the
above, nothing in this Agreement shall restrict the Lenders to take proceedings with any

court or tribunal of competent autharity,

14, The Barrower unconditionally agrees, undertakes to get Itself rated by Credit Rating
Agency/ies within a period of sl months and/or at such intervals as may be decided by the
said Banks, failing which the said Banks shall have the right to review the applicable interest
rate and/or costs, charges: and expenses, which shall be payable by the
Barrower/Obligor/Security Provider and on such date/s or within such period 2s may be
specified by the sald Banks.
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“Credit Rating Agency” shall mean and rofer to the domestic credit rating agencies such as
Credit Analysis and Research Limited, CRISIL Umited, FITCH India and ICRA Limited and
internationa! credit rating agencies such as Fitch, Maodys and Standard & Poor's and such
other cradit rating agencies identified and/or recognized by the Reserve Bank of India from

timeto time.

15. Except to the extent disclosed to the said Banks:
(I} all the Borrower's contracts or agreements with, or any cemmitmants to; any affiliates or

group companies (If applicable) are on.arms’ length basis;

(1) No director of the sald’ Banks Is a director, manager, managiﬁg agﬁ'nt. employee or
guarantor of the Borrower, or of a subsidiory of the Borrower, or of the holding company of
the Borrower, or halds substantial Interest. in the Borrower or 2 subsidiary or the holding
company of the-Borrower and no directors of any other bank holds substantial interest ar 1

interested-as director or as 3 guarantor of the Borrower;

(11} Na relative (as specifiad by Reserve Bank of India) of a Chairman / Managing Director o
director of banking company (including the said Banks) or & relative of senigr officer (as
specified by Recerve Bank of |ndia ) of the said Banks, hold substantisl interest or |5

Intarested as a diroctor or as guarantor of the Borrower,

16, The Borrower hereby gives specific consent to the Bank/Lender for disclosing /
susbmitting the ‘financial information” a¢ defined In Soction 3 (13 ) of the insolvency and
Bankruptoy Gode, 2018 ( 'Cade') read with the relevant Reguiations/ Rules framed under the
Code, as amended and In force from time ta time and asspecified there under from tima to
tirme, In respect of the Credit/ Financial facilities availed from the Bank/ Lender, fram time
ta timid, to-any Information Uiy’ | W ) a5 defined in Section 3. [ 21 } of the Code; in

sccerdance with the relevant Regutations framed under the Code, and directions i1ssued by
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Resgrve Bank of India to the banks from time to time and hereby specifically agree to
promptly authenticate the "financial information submitted by the Bank/Lender, as and
when requested by the concerned "IU' |

17, The Borrower hereby acknowledges and agrees that the Bank/s have a right to award a
separate mandate to our Auditor or any independent Auditor, as the Bank may deem fit
with a view to obtain a specific certificate regarding diversion /siphoning of funds by the
Borrower. The Borrower agrees and undertakes to co-operate with such Auditors and
provide the necessary information and/or documents < may be required by such Auditors.
The Borrower also agrees and undertakes to bear all the expenditure in respect of obtaining
the said Certificate and agrees to Indemnify and keep the Bank indemnified in this regard.

(See Art 1 Para 4)
Details of Sanction Letter's of Working Capital Consortium member Banks

— e ——

sl | Bank Sanction Letter Reference No & Date

No.

1 | State Bank of India OB/RM-1/730 Dated .11.2.2019

2 | Canara Bank CB/PCB/BLR/CR-3/5-14/2018-19/5M
Dated 31.01.2019

3 Axis Bank AXNISBANK/GCG/2018-19/188 Dated
15022019

4 | Bank of Baroda CFS/BGL/ADV/26 Dated .4.12.2018

5 | Bankof india BLSCB/RK/2017-18/411 Dated |
§.11.2017

6 | Indian Bank Sanction Letter dated 2822018 |
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7 IDBI Bank

IDBI{bI]/MCG/980/BEML , 17.10.2018

| BLR/CBG/JAN 2018/5 ated 25,1.2019

8 HOFC Bank
I_!-‘i .Un[nn Bank of india
10 Deutsche Bank

IFB-ADV:011 Dated 09.04,2018

SOL(F)/15117/INDI45525
21.11.2017

Dated

EXISTING CONSORTIUM WORKING CAPITAL CREDIT LIMITS

(Rupees in Crores)

| SLNO | Bank fec LC BG Total 5
1 | State Bank of India 53000 | 337.80| 73500 1702.80| 6192
2 | Canara Bank 25.00 | 172.20 1m00]| 2220 772
3| Axis Bank 2000 000 30,00 5000| 182|
4 | Bankof Baroda 10.00 000 20,00 30,00 | 1.09
s | Bank of india 40.00 0.00 | 80,00 120,00 4,36
7 | Indian Bank 2000 000 20.00 40.00 | 145
5 | IDBI Bank 60.00| 2500 22500 31000 1127
8 | HOEC Bank a000| 000| 3500 75.00| 273
10 | Union Bank of Indis 10000 | 0,00 40,00 14000 5.09
Total 1000.00 | 550.00 | 1200.00 | 2750.00 | 100.00
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WORKING CAPITAL CREDIT LIMITS NOW SANCTIONED BY SBI CONSORTIUM

(Rupees in Crores)

{See Art 1 Para 10)

Particulars of Interest & Commission

1. STATE BANK OF INDIA

SLNO | Bank cc T BG Total | %
1 | Stote Bankofindia | 75000 | 46500 | 1400.00| 261500 5811
2 | Canara Bank 40.00| 160.00| 20000 4o000D| @ 839
3 | Awis Bank 20.00 ooo| 23000] 2soo0|  ss5E|
4 | Bank of Baroda 10.00| 7500| 11500 200.00 444
5 | Bank of India 40.00 o.00| =0.00| 12000 267 |
7 |indianBank ‘2000 o000| 2000| 4000| 089
8 I IDBI Bank 70.00 25.00 215.00 310,00 6,89
| 9 | HDFCBank 75.00|  25.00 0.00| 100.00 2.22
10 | Union Bank of indla 100.00 0.00 4000| 14000 111
' | Deutsche Bank 50.00 0.00 000| sooo| 1m
i UNTIED PORTION 25.00| 5000 200.00| 275.00 6.11
| TOTAL 1200.00 | 800.00 | 2500.00 | 450000 | 100.00
THE SECOND SCHEDULE ABOVE REFERRED TO

Facility
e

0.20% above 1Y MCLR, present effective rate bzlign 8.75%p.a{ as agasint

} Rate of Interest /Commission

|appfi{:ah1e card rate of 0.75% abov e 1¥ MCLR effective rate being
9.30% p.a for A+ rated borrower) or, Lowest ROl offered by one of the

Top 5 Banks in the Consortium, havinga minimum share of 10% in the
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total exposure of the Compnay, whichever is higher.

EPC:: D.55% above 1¥ MCLR, present effective rate being 9.10% p.a or,
Lowest RO offered by one of the Top 5 Banks In the Consortium, having
minimum share of 10% in the total exposure of the Company,

whichever Is higher.

LC Inlard LC{LC Issuance Charges):
0.15% p.a plus applicable GST with 8 minimu commissioner of Rs. 2000

per LC. {as against the card rate of 0.70% p.a for a rated Borrower)

Impart LC{Light LC/Usance LC)

0.15% p.a plus applicable G5T ( a5 against the card rate of: Up to

5,500 Cr—0.50% p.3 Usance LCs-
Uip to Rs.5.00 Cr = 0.80% p.a of LC Value, above Rs.5.00 Cr —0.40% p.a

of LC value[plus normal sight LC issuance charges will be covered

86 |nland Bank Guarantes:

0.25% p.a plus applicable G5 T minimum ecommissioner of Rs.600/- por
BG (as agalnst applicable card rate fo 1.00% p.a for A rated borrower)
Forelgn Bank Guarantee

0,25% p.a plus applicable GST minimum commissioner [@s against
applicable card rate of : BGs for project exports — 1.20% p.a. othed
export BGs. Bid Bonds, 2tc., 1.20% p.a minimum Rs.S,000/-

All other BGs-1.20% p.a min Rs.5,000)
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2. CANARA BANK

Facility Rate of Interest /Commission

=0 OCC/ODBD:
0.20% p.a
1 year MCLR (Jan19-8.70%) + 0.50% p.a
Rupee Export Credit —  PC/FDB/FBE [1R0 days tenor) '
8.55%p.a
& Months MCLR (lan 19 — 8.55%)
(Based on tenor of the facility)

LC 0.24% p.a + applicable tax

aG 0.35% p.a + applicable tax, for all types of guarantees

3. AXIS BANK
| Facility Rate of Interest /Commission

CE Cash Credit: =
IM MCLR+0.15% (Presently 8 80% p.a,|, payable at manthly Intérvais.
EPC:
M MCLR+0.15% (Presently 8.80% p.a.), payable at monthly intervals.

LC NIL LK

BG | Financial BG: 0.25% p.a. [all inclusive) plus applicable taxes, IF any,

payable upfront.
Performance BG: 0.17% p.a. (all inclusive] plus applicable taxes, if any,

payable upfront |
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4. BANK OF BAROD
Facifity Rate of Interest /Commission
| €C 0.20% p.a. * Strategic Premium of 0.25% % over 1 year MCLR {(E55% at |
pruunt] i.e., 9.00% p.a.
i 024% pa + GST -
BG 0.35% A, plus GST
5. BANK OF INDIA
Facility Rate of Interest /Commission
cc 1 Year MCLR of 8.30% + BSS of .30% + CRP of 0.40% present effective
S00%p.a
EC D.06% p.a + GST
BG 0.25% p.a » G5T
6. INDIAN BANK
Facility | Rate of Interest /Commission
tC OCC: MCLR-one year (8.25) + 0.10%, presently 8,35 % B
PC/FBP/FBN: MCLR-3 moths [B.05}+0/10% presently B.15% pa
LC 0.05% p.a. '
| BG 0.24% p.a all inclusive a
7. 1DBi HEH
| Facility Rate of Interest /Commission
CC One year Mrginal Cost of Fund Based Lending Rate{MCLR) plus 1.30%
p.a (Presently |DBI Bank's one year MCLR |s 8.85% p.a and accardingly
presant effective rate is 10.15%
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LC

0.25% p.a plus applicable taxes p.a',ra ble upfront.

BG 0.25% p.a plus applicable taxes payable upfront.
8. HDFC BANK
Facility Rate of Interest /Commission
cc . As mutually agreed time to time
LC As mutually agreed from time to time
5. UNION BANK OF INDIA
Facifity Rate of Interest JCommission
cc | 1 Year MCLR —
LC MIL
BG Cim = o USD 1 million: B

0.32% p.a {Inclusive of usane/ commitmant,
pocket expenses)

| Import LC~ LC above USD 1 milllon:

0.24% p.a (inclusive of usane/ commitment,
pocket expenses)

Inland LC :

0.32% p.a (Inclusive of usane/ commitment,

pocket expenses)
Performance Guarantees:
For 865 upto 3 years—0.15% + GST
| For BGs over and above 3 years —0.20% + G5T.
Far Financial

-

Irrespective of the period — 0,15% + GST

switt charges & out of

swift charges & out of

swift charges & out of

Page 31 ol 54

Y\J

For STATE BANK OF INDIA

AT TP
' e r b

-‘FH‘-—-

\*w; mg

NyiRBe T s

Mﬂm««ﬁ-

'-l'\l '-h-1|
I| [aE

=) A,

pryHEML Ao

..... |'-:_

H

"“i-r Tl

LML,

7"' AR K 113 o]/ "uR HOTA

LR L - J.l]..'s.ll.l.t...:n:.;..ﬂlru[ur

f EML LIMITED

d30 0 W S, TELAE, T
I M=, SR H"Fr

Wy = =80 02T,





DEUTSCHE BANK

Facility

Rate of Interest /Commission

L

time to time

THE THIRD SCHEDULE ABOVE REFERRED TO

Particulars of Margins
|{Ses Art Il Para 12)

Margins stipulated for the Cash Credit Limits

| s adwised from time to time, subject to a minimum of Deutsche Bank

AG India Marginal Cost of Funds based Lending Rate prevalent fram

fRaw Materials

Stock in Process

25%

' Finkshed Goods

25%

5%

Receivables / Book Debts

EPC

25%

10%

THE FORTH SCHEDULE ABOVE RE RED TO
(Security]

First Parl Passu hypothecation charge

The whaole of the movable property and assets of the Company including the whale of the

current assets of the Borrower namely, stocks of raw materials, stocks-in-Process, Semi-

Finished and Finished Goods, stores and spare not
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(consumable stares and spares), components and all other movahbles, both present and
future, whether now lying loose ar In-cases or which are now lying ar stored in or about or
shall heroinafter from time to time during the continuance of the security of these
presents  be brooght into or opon or be stored or be in or about of the Borrowar's
premises-and godowns situated at Borrower's premises in the state of Karmmataks or
wherever else the same may be or be held by any party to the order or disposition of the
Borrower of in the course of transit oran High Seas or on order or delivery, howsoever

and whateoever In the possession of the Borrower and either by way of substitution or

addition.

All the present and future book-debts, outstandings, including receivables by way of cash
assistance and for cash, including under the cash Incentive Scheme or any other scheme
clalms including claims by way of refund of customs /excise duties under the Duty Drawback
Credit Scheme or any other Scheme, ciagims, bills which are now du2 and owing or which
may any time hareafter during the continuance of this security become due and owing to
the Borrower in the course of its business by any person, firm, company or body corporate
or by the Central Government ar-any State Government or any Government Department or
office or any municipal or local or public or semi-governmental body or autharity or any

body corporate or undertaking or project whatsoever in public sector,

IN WITNESS WHEREQF the Borrower, the Lenders and the Laad Bank have csused this
Agreécment 8 be executed on the day, month and vyvear first hereinabove written a5

hereinafter appearing.

For the Lead Bank :
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SIGNED AND DELIVERED by the within namead
STATE BANK OF INDIA, for itself as ane of the
tenders and as Lead Bank and on behalf of -5
Working Capital Consortium member banks by ‘}\ir

the hand of Mr. N Sundara NoorihyAsct AGM & Hﬁ\:unnlhlp,‘:.N

Ganeral Managsr & RM 1, its suthorized official. 2= Branch (06461, Bangalore.01

BORROWER :
For, M/S BEML LIMITED, i : JA
AT T IR e i a8 FRE B
o ) e gy 171 e ) D-EEP.I‘-K- HLH*H HGT*-
Authorised Signatorles, | oo firs Charmas B Mangag Dt
= e = WAL WW AEML IIHITE“
o e R e e LT, [ e T ;111##1@“1“
ot a5 1, Atk Ml 8 LR LT
The Commen’ ﬂﬁf”ﬂf* H:'S.HEML GALORE - 260 037

pursuant ta the Resolutions of its Board of
Directors passed In that behalf on 3% day of
December, 2018 hereunte been affixed in the
presence of
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SUPPLEMENTAL JOINT DEED OF HYPOTHECATION

THIS SUPPLEMENTAL JOINT DEED OF HYPOTHECATION exscuted at Bengaluru on this
15""&:51,1' of February, 2012 (which Is Supplemental ta the joint Deed of Hypothacation
dated 22.09.2005, dated 24.08.2007, dated 16.03.2009, dated 22.02.2010, dated
22.01.2011 and dated 11.09.2013, Revival Letters dated 02.07.2015 and dated
21.02.2018 by

BEML LIMITED, CIN No.L35202KA1964GOI001530, a Company registered under the
Companies Act, 1956, and having Its Registerad Office at "BEML SOUDHA" 2371, a™
Main, 5.R Nagar, Bangalore - 560027 (hereinafter referred to as the "Boarrower”
which expression shall unless it be repugnant to the subject or context thereof,

Include its successors and assigns);;
IN FAVOUR OF

STATE BANK OF INDIA {"SBI"} a body corporaté constituted under the State Bank of
India Act 1955, having its Corporate Centre, Madame Cama Road, Nariman Point,
Mumbai = 400 021, and one of its Local Head Offices at 5t Mark's Read, Bangalore
and amongst other places a branch at Overseas Branch, 65 5t Marks Road,
Bangalore (herelnafter referred to as “581" which expression shall, unlass repugnant
to the context or meaning thereof, be deemed to include its successors and

permitted assigns)
AND

CANARA BANK ("CB") Prime Corparate Branch, Shankaranarayana Bullding, 25, MG
Road, Bangalore-560001 (herelnafter referred to as “CB” which expression shall,
unless repugnant to the context or meaning thereof, be deemed to include its

successors and permitted assigns)
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AXIS BANK (“AB") Corporate Banking Branch, Express Building, Second Floor, No-1,
Queens Road, Bangalore-560001. [hereinafter referred 1o as "AB"™ which expression
chall, unless repugnant to the context or meaning thereof, be deemed to include its

successors and permitted assigns)

AND

BANK OF BARQDA ("BOB") , Corporate Financial Services Branch Nitesh Lexington
Avenue, 1% Floor, 72, Brigade Road, Bangalore — 560025, (hereinafter referred 1o as
“BOBR" which axpression shall, unless repugnant to the context of meaning thereof,

be desmed to include s successors and permitted assigns)

AMND

BANK OF INDIA ("BOI"), Bangalore Large Corporate Branch, Bank of India Building,
First Floor, #11, K.G.Road, Bangalore — 560009 (hereinafter referred to as "BOI"
which expressian shall, unléss repugnant to the context or meaning thereof, be
deemed to include its successors and permitted assigns)

INDIAN BANK ["1B") Corporate Brapch, United Mansions, No 110, M G Road,
Bangalore — 560001 (hereinafter referred to as "IB” which expression shall, unless

repugnant o the context or meaning thergol, be deemaod to include its successors

and permitted assigns)

IDBI BANK, ["IDBIF} Specialised Corporate Branch, 58, Misslon Road, Bangalore —

E ' 560027 (hereinafter referred to as "IDBI" which
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to the context or meaning thereof, be deemed to Include its successors and

permitted assigns)
AND

HOFC BANK LIMITED, a Bapking Company within the meaning of the Banking
Regulation Act, 1949 and registered under the Companies Act 1956 having its
registered Office at HOFC Bank House, Senapati Bapat Marg, Lower Parel, Mumbai-
400013 -and & Branch Office, amongst other places at 8/24, Salco Centre, Richmond
Road, Bangalore = 560025, (hersinafter referred to as "HODFC Bank”, which
expression shall unless it be excluded by or repugnant to the subject, contaxt aor

maaning thareof be deemed to include its successors and permitted assigns)
AND

UNION BANK OF INDIA ("UBI"), Industrial Finance Branch, #23, Acchana Complex, 1°
Hoar, | C Road, Bangalore - 560002, (hercinafter reforred to as “UBIY which
expression shall, unless repugnant to the context or meaning thereof, be deemed to

include its successors and permilted assigns)
AND

DEUTSCHE BANK ("DB") Global Transaction Banking, Mezzanine Floor, Rahejs
Towers; 26-27, M G Road, Bangalore — 560001 (hereinafter referred to as “DB” which
expression shall, unless repugnant to the context or meaning thereof, be deemed to

include its successors and permitted assigns)

(All of which SBI, CB , AB, BOB, BOi, IB, IDBl, HDFC, UR|, DB are hersinafter
collectively referred to as “the said Banks™ or “The SB| Consortium” which
exprassion shall unless it be repugnant to the subject or context thereof, Include

each of them or any one or more of them and their respective successors and

assigns: ‘&‘M %
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-By consent of 3l the parties; State Bank of India 15 designated and recognised as the

Lead Bank af the Sl;ai-n Bank of India Consortium,

WI—IEHEAS_:

1 BEML LIMITED, CIN Ne | 35202KA1964601001530, a Company registered under
the Companies Act, 1956, and having Its Registered Office at "BEML SOUDHA" 23/1,
4" Main, 5.8 Nagsr, Bangalore - 560027 (hereinafter referred to as the "Borrower”
which expression shall unless it be repugnant to the subjedt or context thereof,
includeo its successors and asslgns);; has been sanctibned by the existing SBI
Cansortium, comprising of - Canara Bank, Axis Bank, S8ank of Baroda, Bank of indiz,
Indian Bank, IDBI Bank, HOFC Bank, Union Bank of India, Deutsche Bank, EXIM Bank
as memben banks of 5Bl Consortium, The SB| Consortium, through Jmint Deed of
Hypothecation dated 22:09.2005, dated 24.08:2007, ‘dated 156.03:2009, dated
22022010, ‘dated 32012011 and dated 11.09.2013, having granted: to the
Borrawer working capital Limits aggregating for Rs 2750.00 Crores (Rupees Two
Thousand Seven Hundred and Fifty Crores r.rn]',-'}. more particularly mentioned in the
First Schedule, Part A, thereby created charge for First Pari passu Hypothecation
charge for Working Capltal credit Facilities.

2. Subsgguéntly at the request of the Borrowar, State Bank of India Consortium,
which has agreed o provide onhancod/faddibonal working capital credit tacilities
{whore credit facilities have been enhanced as well for certain member banks the
credit imit has been reduced / adjusted], making total credit facility Rs.4500.00 Cr,
enhanced by SBI Consortium after additlan / reduction / adjustment of Credit
Facilities mora particularly described in the First Schedule Part - B hereunder written
wnctioned 1o the Borrower on the terms and conditions contained In the
Supplemental Working Capital Consortiom Agreement dated 15:02.2019
Supplemiental to the Working Capital Consartium  agreements- dated dated

22,08.7005, dated 24,08.2007, dated 16.03.2009; dated 22.0272010, dated

Ao fornan 2\

# RIER T F*ﬂl

72.01.2011 and dated 11.09.2013
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3. Subject to the provisions therain contalned, each of the Member Banks of the 581
Consortium agrees 1o the Borrower availing of all or some or any of the ssid faciiities
at the sole and absolute discretion of the sald Banks by way of cash credits, pre-
shipment and postponement credits, opening of lotters of credit, Issuing of
guarantees including Deferred Payment Guarantees and indemnitias, negotiation
and discounting of demand and/or usance bills and chegues and such other facilities
as may be agreed upan frem time to time for sums upto the limits or sub-limits as
aforesaid and (n no circumstance to an amount at any one time exceeding In the
aggregate with interest thereon and ather costs, if any, such limit or fimits as the said
Banks may, from time to time decide in respect of each facility or in the aggregate to
be made available at any one or more branches of the sald Banks.

A, The Borrower expressly agrees and cndertakes that the said
facllitles or any of them shall be utilized exclusively for the purpose set forth in the
Barrowaer's proposals to the Lead Bank and for no other purpose and no change shall
he made therein without the prior written sanction of the said Banks.

5 Imterest shall be charged on the outstanding in the said Account(s) at such
rate or rates as may be determined by the sald Banks from time to time and ifsuch
rate or rates is or are linked to the Commercial Banks Advance Rate/Base Rate then
the effactive rate of interest on such Account(s) shall correspondingly stand changed
on account of any revision therein from the date of any such revision, Where interest
is charged by the said Banks at a concessionary rate or rates because of the said
facilities being granted by the sald Banks to the Barrower under the Interest subsidy
Scheme or any other Schemels) formulated by the Government and/or Reserve Bank
of India or any Rehabilitation Scheme, the Borrower hereby agrees, declarss,
canflirms and affirms that in the event of the withdrawal, modification and/or
vartation of such Scheme(s), the concesstonary rate or rates of interest shall stand
withdrawn and the usual normal rate or rates of interest of the said Banks as
mentioned above applicable at the material time to the said facifities shall become
effective and the said Banks shall be entitied to charge the Borrower such rate or
rates of interest and the Borrower shall pay to the sald Banks an demand the

difference between such concessionary rate or rates and the usual normal rate or

! rates of interest of the sald Banks as mentionad above ap:ﬂ?ie at the material
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time 14 the said faciiities and such difference shzll become dug and payable by the
Borrower to the said Banks fraim thae date the withdrawal, modification and/or
variation of -any such Schemels) becomes effective. Interest shall be calculated
rospectively on the daily balance of such Account(s) and be debited thereto on the
last working day of the month or quarter according 1o thie practice I:f' the said Banks,
The said Banke shall also be entitled to charge at their discretion ‘such enhanced
rates of Interest on Account{s) either on the entire outstanding ar'an a portion
thereof as the said Banks may fix for any irregularity and for such period as the
irregularity continues or for such time as the said Banks deem |t necossary regard
being had to the nature of the irregularity and the charging of such enhanced rate of
interest shall be without prejudice to the other rights and remedies of the said
Banks.

B The Borrower agrees with sach of the said Banks that unless otherwise agréed tg
by t!'ue said Banks or gy one or more of them, the Borrower shall repay the zaid
facilities to each of the said Banks as per the repayment schedule describad in the
Consortium Agreements. The Borrower shall repay all the amounts; \n respect of
which each of the sald Banks have isswed puaranteeis)/ deferred payment
puarantee; as and when those amounts become dua and in the event Bf.;?_:ﬁl:_i.'l qrany
of the said Banks required to pay any amount as a result of invocstion of the
deforred payment guaranteeis), the sald amount shall become due and payabie by
the Borrower in gach or any-of the sajd banks on demapd. in respect of the letter(s)
of crédit issued by each or any of thesaid Banks, the Borrowar-shall retire all the
billsfdrafts drawn on the Borrower on the due dates and In the event of failure on
the part of the Borrower to retire the bills/drafisfetc. on due dates; the said
amounts shall become due and paysble by the Borrower to each or any of the sad
Banks on demand. The Borrower shall repay doll the monies as mentioned
hereinabove together with interest, compound interest, additlonal interest,
liquidated damages, costs, charge, expanses and other money thereof as per rate or
rates as applicablé thereio 35 5et out in the schedule to the saig Consortium
Agreements: Failure of the Borrower to repay shall entail in the Barrower being

treated as a defaulter and the amount duee as in default Inveking the proyision as fo

defaults as hereinafter stated. ".n,
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7 The Borrower further agrees that In case the sald facllitles are eligible far
cover under any Guarantes Scheme, the Borrower shall bear the guarantes fee
paid/to be paid In connection with the sald facllities and It is agreed that the zaid
guarantee fee chall be débited to the Borrewer's Account and shall be treated as
part of the said facilities and shall carry like interest and be secured in the same
manner as the said facilities.

8. One of the conditions of the sald Consortium Agreements that the Borrower
shall create and extend In favour of the SBI Consortium, 1™ Pari Passu charge for
Total Aggregate Credit Facility for Rs 4500,00 Croret (Rupees Four thousand Five
hundred Crores only) granted / enhanced by SBI Consortium on all the present and
Future Current Assets of the Borrower - namely, the Borrower's Stocks of Raw
Materials, Serni-finished and Finished Goods, Stores and Spares not relating to Plant
and Machinery {Consumable Stores and Spares), Bills Receivable and 8ook Debts,
both present and future lying anywhere in the india and as described in the Second
Schedule hereunder written.

9. Pursuant thereto, the said 581 Consortium has called upon the Borrower to
create the aforesald pari-passu first charge by executing this Supplemental loint
Doed of Hypothecation in its favour being these presentes which the Barrower has

agreed todoin the manner hereinafter appearing.

NOW THIS WITNESSETH AND [T |S HEREBY AGREED AND DECLARED AS FOLLOWS :

1{A). The Borrower hereby agrees with each of the said Banks that [t will
ahide by the terms and conditlons contalned In the sald Consortlum Agreements, as
may be maodified or amended or varied and in force from time to time during the
tenure of this security. These presents shall be read in conjunction with the security
documents executed by the Borrower in favour of the Security Trustee and/ or the
said Banks individually or jointly and also by sald Consortlum Agreements as
aforesaid and shall be canstrued accordingly. In the event of any inconsistency or
repugnancy between the Consortium Agreements, on the one hand and
S'i.lpj_:Eumen‘laI laint Deed of Hypothacation on the other hand, the said Consortium

Agreements as aforesaid shall prevall to all intents and purpozes.
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(8. The Borrower agress to repay to eoch of the said Banks their
respective principal amounts with upio date interest at contractusl rate on demand
as mentiened in the Consortlum Agreements.

[i:]. The Borrowaer agrees with each of the said Banks that so long as the
said facilities ar any portion thereof will remain outstanding or unpaid, the Borrower
will pay 1o each of the said Banks interest and commission at the rates per annum as
Indicated in the said Consortium Agreemants:

& In“pursuance of the said Consortium Agreements and in consideration of the
said Banks having granted and or agreed to grant to the Borrpwer all of same or any
of the said facilities for the purposes and subject to the terms and conditions
specified in the said Consortium Agreements, the Borrower doth heredy
hypothecate 1o and in favour of the SBI Consortium, the Borrower's Stocks of Raw
Materiais, Semi-finished and Finished Goods, Stores and <paras nat relating to the
Plant and Machinery {Consumable Stores and Spares), Bills Receivable, Book Debts
and all other movablesof the Borrower lving anywhere in the India [excluding such
movables as are permitted by the said Banks from time to time) hut including
documents of title 1o goods and other assets, such as outstanding moneys,
recalvables including receivables by way of cash assistance and Jor eash, including
under the cash Incentive Scheme or any other scheme claims Including claims by way
of réfund of customs fexcise duties upder the Duty Drawback Credin Scheme or any
other ‘Scheme, billz; Invaices, documents, contracis,  cngagements, securities;
investrmants and rights, both present and future of the Borrower/pertaining to the
Borrower's factories / Premises situated at Borrower's premises and godowns being
and lying In the Borrower's premises aor Godowns of or rented and whether lylng
loase or In cases or otherwise used in the business of the Borrower at the sald site ar
m transit now belonging to or that may at any Ume, during the continuance af the
said fadilities and this security belong to the Barrower or that may he held by any
party to the order or disposition of the Borrower, |which assets comprised in this
spcurity are hereinafter for brovity's sake referred to as “the Hypothecated Assets”)
shart Particulars whereaf are given in the Second Schedule hereto to the end and
intent that the charge by way of hypothecatioh héreby ceeated on the aid

hypothecated assets shall be a security by way of firsyygari passu. as tinned in ;
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second schedule In favour of the S8 Consortium acting on behalfl of and for the
benefit of the sald Banks for the due repayment and discharge on demand of the
sald facilities to the sald Banks together with interest thereon at the agread rates
and rests as mentioned in the sald Consortium Agreements and all costs, charges,
expenses and other moneys payable in respect of the said facilities and also for the
due observance, performance-and discharge by the Borrower of all obligations
arising out of or in respect of the said facilities or which may give rise to a pecuniary
lability and for all costs (between Attorney and Client) on full indemnity basis,
charges, expenses and other moneys whatsoever pald or incurred by the sald Banks
in connection with the insurance, protection, cbservance, enforcement or realisation
of the Security and for recovery of their respective dues as also as security for the
payment and discharge of all indebtednecs whatsoever or liability of the Borrower to
the sald Banks in respect of any liabflity undertzken by the said Banks under any
letter of credit opened or guarantee or indemnity issued by the said Banks for the
Borrower or otherwise in respect of any account at any office of the said Banks for
the Borrower or atherwise in respect of any account at any office of the sald Banks
(whether | India or efsewhere and whether accrued, accruing or contingent and
whether solely or Jointly with others) and any bills of exchange, promissory notes ar
Instruments at any time drawn, made, accepted or endarsed by the Borrower solaly
or jaintly with others which the said Banks may discount or become Interested in
together with all interest, discount, commission, charges, costs (between Attorpey
and Client), and expenses payable to or incurred by the said Banks in relation thereto
50 that the security hereby created shall be and shall always be and remain &
continuing security for all moneys, indebledness and liabilities aforesaid
notwithstanding the existence of a credit Balance on the said Account(s) at any time
ar any partial payments or fluctuations of accounts and the said security shall be in
addition to any other security for any such indebtedness or llability now held or
hereafter to be held by the sald Banks. Provided, however, that where the sald
Banks have at the specific request of the Borrower and In their sole discretion
cammunicated In writing to the Borrower that In respect of any specific items of
goods, book-debts, movables and other assets, this charge by way of hypothecation
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will nbt opérate; such goods', book- debts, movablés and other assets shall be

deemed as not having béen hypothecated to the said Banks as stated hereinbefore.

3. The Borrower hereby declares, covenants, engages and agreas with the szid

Banks jointhy and with each of them severally as fallows,

50 Al moneys drawn from the sald Banks-and credited in the sald Account () shall
be solaly applied for the said facilities nceds of the Borrower In its usual ordinary

course of businass aad for no other purpose;

b} Alladvances made by the said Banks under the-said Account (s} and the balances

due to the said Banks there under shall be repayable to the said Banks on demand;

c} ‘Subject to the powers conferred hereunder on the said Banksand each of them,
the Borrowsr may in the ordinary course-of businesssell and dispose ofany of the
hypothecated assets, but the Borrower shall on any and every such sale or on recelpt
of documents or sale proceeds thereof deliver the documents or pay the net
proceeds of the sale in satisfaction {so far as the same shall extend) of the balances
then due and owing on the said Areoaunt(s] to the said 8anks or any of them as
hereinafter provided, Provided further that the Barrower shall not make any sale of
ary of the hypothecated assels upon being prohibited in writing by any of the said
Banks from doing so,

d) The Borrower will regulate its drawings out of and payments into gach of the
sald Accountis) in such manmer that the amaunt due from time to time on sach of
the said ,m;_mun:{s'} shall be kept as nearly as practicable pro rats to the respective

drawals by the Borrower from the other Banks in the 58| Consortlum;

#) I The Barfrower shall frem time to time on demand by the said Banks
furnish to thie said Barks and/ or Lead Bank-2 list of all the Book-Debts with

the particulars of the debis and the debtors and produce to the sald Banks its

finoks of Account and other do :um&nu to enasle the said Eanﬁtn gecertain ! :I;

il EI?ITFFT (ALY Fl-.'lb'.ﬂ.!u-l- ”} L-:lE';, I""lﬁ o '_1E “_D-I ."l.
na?ﬂ Dueciar [Finarcn) v TR TEREE T tl.-|!-u-|-|-| & Maapmp Lsineter
?f:'-'!“rq_%ﬁ??umwrrm fra rm.-—-—,:ﬁ;,s—; gEML LIMITED
A BEMTL Soudha”, T 231, e, zsl), TR, W
ST 3T qah Ml T ATLATE L Mgy aEil Soudha, 23] . Atk Mie 2R AR

TS Bannlie . ARAATT FIAT PAKD Q,EHE S0 027,





the Book-Debits from time to time and the Borrower shall whenaver reguirad
produce the evidence in support thereof., The Borroweor shall alse without
such ‘demand furnish to the said Banks on the first day of each calendar

month a similar list of all the Book-Debts,

n) The Borrower shall execute on demand by the Said Banks such further
documents as may be required by the sald Banks to vest the said Book-Debts or
any of them in the said Banks /Security Trustee and to render the same readily

realisable or translerable by the said Banks at any time.

ilil The Barrower declares that the said Book-Debts shall always be the
Borrower's absolute property at Its sole disposal and free from any prior charge
or encumbrance and declares that nothing contained in this Deed shall operate
to prejudice the rights and remedies of the sald Banks in respect of any present
or future security; guarantee, obligition or decree for any Indebtedness or

liability of the Borrower to the said Banks,

iv] Tha Borrower agrees that it will not compound or release any of the said
Book-Debts nor do anything whereby the recovery of the same may be
impeded, delayed or prevented without the consent of the said Banks and
further agrees to keep proper books of account of lts businessles) and will at all
times as and when required produce such books of account and all vouchers,
papers and documents relating thereto for the inspection of the said Banks and

any of its Officers or 2gents and allow free access to them without any demur.

v} Subject as aforesaid, the Borrower shall be at liberty to deal with the said
Book-Debts-and claims in due course of husiness on the express understanding
that the said Book-Debts and all proceeds and for realisations thereof and
documents of title relating thereto are always kept distinguishable and held as
the exclusive property aof the sald Banks specifically appropriated to this

security to be dealt with only under the directions of the said Banks and the

Borrower shall not create or suffer any mortgage, ch qﬁ, llen or éncumbrance :
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to affect the same or any part thereof nor do or-allow anything ta be done that

may. prejudice the security of the said Banks created hereunder,

vi] The Borrower shall furnish and werlfy all su:ch statements, reports, rﬁtum5.
certificates, vouchers and information as may from time to time be required by

the sai_d Banks in regard to the above,

vil) The Borrowar shall submit to the said Baoks punctually monthly or
guarterly as and when required by any of the sad Banks-full particuiars of all the
assets of the Borrower and of the hypothecated assetsand shall allow such Bank
ar Its-authorised agﬁ nt to take inspection of such hypothecated assets and of all
records and will produce such evidence 35 such Bank may reguire as to the cost
and value of any such hypothecated ass_Et_s'and it shall be lawful for any of the
said Banks at any time and from timeé to time during the continuance of this
security Lo appoint and ampoloy 2 the expense of the Barrower In all respecis
wnd aither temporarily:.or forsuch periods-as such Bank:shall think fit 3 person or
persuﬁs or firm or company to inspect and value on behalf of the said Banks all
or any of the hypothecated assets and the Borrower shall pay to the said Banks
on ﬂmnd-the_feés or other remuneration payable to any such person, firm or
company and the costs, charges and expenses of and incidental to such
valuation {the Bank's statement therefor being conclusive in that behaif} and in
cefaull each Bank shall be 28 liberty 1o debit the amaunt thereol 1o the
respective Account of the Borrower, Any such valuation shall be conclusive

against the Borrower,

f}  1f the Borrower shall fail to repay on demand any moneys which ought to be
paid by i under the said Consortiom Agreement or hersunder including
principal, interest and other maneys ' — ar shall commit any breach of any
tovenant, agreement, ondertaking or declaration on its part ta be performad as
herein contained or it appears to the said Banks that false or misleading

information in any material particular was given in the Borrower's proposals

made to the Lead Bank and such breach or dﬁ' ult is not re ied forthwith j
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and an thi:_ failure of the Borrower to remedy the same or if any clreumstancos
shall eccur which, in the opinion of the said Banks or any of them, is prejudicial
to or Imperll or is likely to prejudice or Imperit this security or i any distress or
axecution is levied or enforced agalnst any property or assets whatsoever of the
Borrower or If any persan, firm or company shall take steps towards applying for
or abtaining an arder for the appointment of a Receiver of any property or
asseis whatsoever of the Borrower or If such Recelver is appolntad or If any
person, firm or company shall apply or obtain an order for the winding up of the
Borrower or if any such order-is made or if any step Is taken by any persan, firm
ar-company shall apply or obtain an order for the winding up of the Borrower ar
if any such arder is made or if any step is taken by any person, firm or company
towards passing any resolution to wind up the Borrower or if any such resofution
shall be passed or If the Borrower shall suspend or cease te carry on business-or
to conduct its busingss to the satisfaction of the sald Banks or any of them then
and in any such case the entire sums In respect of the said facilities due to the
sald Banks together with interest, costs, charges and other maneys pavable In
respect thereaf shall forthwith become, at the option of the sald Banks, payable
at once and further it shall be lawful, for the said Banks ar any of them forthwith
ar-any time thereafter and without any notice to enter into.or upon any place or
premises where or whereln any of the hypothecated assets may be or are
situated or kept or stored (and for the -purpose of such entry to do all acts,
deeds or things as are deemed necessary by the said Banks ar any of tham) and
to Inspect, valug, insure, and/or to take charge of and/or to seize, recover,
recelva, appaint receivers of andfor take possession of all or any of the
hypothecated assets and thereupon either forthwith or at any time and from
time to time and without any notice alther by public auction or tender or private
contract or tender to sell and dispose of all ar any part of the hypathecatad
assets in such manner as the said Banks or any of them shall think fit and 1o
apply the net proceeds of such sale in or towards the payment of all principal
and interest then outstanding on all the sald Account{s) or any of them in such

manner and in such proportions as ara hereafter spacifled and subject therstoin

i I payment of all other moneys due hereunder 1o any'i the said Eanﬁ in such ':
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manner and Insuch propartions as the said Banks may agree amang themselves
and to enforce, realise, settlz compromise and deal with any rights aforesaid
without being bound to exercise any of such powers or being liable for any
loseas in t he exercise thereof And without prejudice to the said Banks Tights
and remedies of sult or atherwise and notwithstanding there may ba any
pending sults or other proceedings, the borrower hereby undertakes to transier
and deliver 1o the-said Banks or any of them all relative contracts, securities,
bilis, nates, hundies and documents, and agrees to accept the sad Banks and
accounts and sales and realsations and to pay any shortfall or deficiency
thereby shown and if the net sum realised by such sale shall be insufficient to
pay the amount setured, the said Banks or any af them thall be at liberty 1o
apply any other money ar maneys in the hands of the said Banks or any of them
staniding to the credit of or belonging to the Borrower In or towards the
payment of the balance and In the event of there being still & deficienty, the
Borrower shall forthwith pay such deficiency, provided that pothing berein
contained shall in:any manner pm}uﬂim or affect the rights or remadies of the
said Banks or any of them against the Borrower Individually. The said Banks
shall nat be responsible In any way for the guantity, candition ar safety of the
said properties of which possession shall be ghven 1o or taken or obtained by the

gald Banke,

gl W there shall be a surplus available in the hands of the said Banks or any of
them after payment of all the moneys hereby secured and owing 1o the said
Banks and to each of them, such surplus shall be applied by the said Banks and
gach of them In or towards the payment or liguldatian of any or all other
moneys which shall be or may become due from the Borrower to thi said Banks
or each of them salely gr jointly with any other person or persons ar campany
by way of loans, disgounting bills, credit guarantees; charges of by way af any
other debts or lahiility including bills, notes, credits and other obligations
current though not then due or payable legal or any other demand, equitable;

which the said Banks or any of them may have against the Borrower or any

mungys In respect af any Funded or Non-Funded degilities auaﬂad f by the
e
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Borrower from the said Banks either prior to or during the tenure of the zaid
Consortium Agreements and these Presents or of which the law of set off or
mutual credit would in any case admit and where the Baorrower is taken Into or
Is In Niguidation or otherwise and Interest thereon from the date on which any
and all advance or advances in respect thereof shall have been made at the rate
or respective rates at which the same shall be so advanced and the apalication
of any moneys to be applied under this sub-clause shall be In such manner and

proportions as are hereinafter specifiad.

k] The Borrower shall not be In any way concerned with the proportion in
which any moneys applicable under this clause are appropriated and-shall not
have any claim whatsoever against any of the sald Banks in relation to any-act or
thing done, omitted, permitted or suffered by any of the said Banks in regard to

the appropriation among the said Banks of any moneys applicablé as aforesald.

i} The Borrower shall not remove or dismantle any of the hypothecated assets
without the consent tn writing of the said Banks except in any case where such
removal or dismantling chall in the opinion of the Borrower be rendersd
necessary by reason of the same being worn out, obsoleta, discardad, injured,
damaged or broken and in such ease will replace those so worn out, ohsolete.
discarded, injured, damaged or broken by others of a similar natura and of at
|east equal value and shall also whenever necessary renew or replace all such
assets 1o be used for the purpose of or in connection with the huginﬁs of the
Borrower when and as the same shall be wom out, obsolete, discarded, injured,

‘damaged or broken.

| The Borrower agrees that pending sefzure by the said Banks or any of them
of the sald hypothecated assets and any documents therefor, any insurance
moneys recelved by the Borrower shall be held by the borrower as the exclusive
property of the sald Banks specifically appropriated to the security created
hereunder and the Borrower will not without the written consent of the said

? Banks first had and obtained make or suffer nor attemprt to make or suffer any
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mortgage, charge, lien or encumbrance to affect the same orany part thereof
nor do or allow anything which may prejudice the security hereby created or
agreed to be created nor create any security whatsoever save as approved by

the said Banks.

kKl The Borrower shall IF s required by the =aid Banks or any of thein cause,
and In default the said Banks or any of them may themsehes or ltsalf cause,a
Board or Boards with the name of the ssid Banks legibly and distinctly Printed or
written theraon to be placed ‘and at all times maintained in a conspicuous
position upen and within all gedowns, jaithas or other places of storage into or
upon which any of the hypothecated assets for the time belng hypothecated and
charged as aforesaid are or shall be brought in during the continuance of this

SECUrtY,

|} The Borrower shall forthwith upan obtalning any lease or tenancy, leave or
licence to occupy any godown or [@itha or any-place containing any of the
hypethecated assets which is nat 'its own property i so required by the sald
Banks or any of them [and subject to the provisions of any law in this behalf)
register the same in the names of the said 8anks and hand over the recalpts fae
any rents or other dues, payable |n respect thereof to the ssid Banks or any of
them as may be mutually agreed among the said Banks and keep tho aid Banks
indemnified against any and sl fability in tonsequence of such transter or
registration inthe said Banks' names and shall pay any sum becoming payable to
the said Banks or-any of them under the said Account(s) and all such sums shall

garry like interest and shall be troated as an advance secured by this security,

m) The Borrower shall pay all rents, rates, taxes, payments and oulgoings m
respect of any immovable property in or In which the hypothecated: assets may
for the time being be lying and shall keep such property and hypothecated
assots insured against loss or damage by fire and shall aiso insure the same
against such other risks as the Lead Bank shall require and as provided far in the

Consortium #ggeeme’ht and shall produce the Fﬁjﬁeﬁ of Inﬁumn;ﬁp the LE'.?I.j . a
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Bank whenever required by it and shall endorse the name of the Security

Trustee as "Loss Payee" In respect of the said insurance policies.

n} The Borrower hereby declares and guarantees that the hypothecated assets
now in existence are save as aforesaid the absolute and unencumbered property
of the Borrower and that the Borrower has full power of disposition thereover
and that all hypothecated gssets which may belong to the Borrower in future
shall likewlse be the absalute and unencumbered property of the Borrower with

full power of disposition thereaver of the Borrower.

o] The Borrower shall furnish and verify all statements, reports returns,
certificates and information from time to time as required by the Lead Bank or
the zald Banks or any of them in respect of the hypothecated assets and execute
any documents as required by the Lead Bank as In its oplnion necessary to give
effect to this security and If the Borrower shali fall to do 3o within 30 days of
demand in writing by the Lead Bank, the Lead Bank may execute such
documents an behalf of the Borrower Tor its own benefit and the benefit of the

ather Banks in the 5B Consortium.

o) This security shall be a continuing security for the balance from time to time
due to the sald Banks and each of them under the sald Account(s) and shall not
affect, impair or discharge the liability of the Borrower by winding up (voluntary
or otherwise) or by any merger or amalgamation, reconstruction or otherwise of
the Borrower with any other Company or take gver of the management or

nationalisation of the undertaking of the Borrower.

q) Nothing hereln contained shall prejudice any other security present or
future or any right ar remedy of any of the said Banks otherwise than hereunder

for the recovery of any moneys due by the Barrowsr to the sajd Banks or any of

them.
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rl Hand whenever t.his security shall be hald by the said Banks or any of them
for the Borrower's liability to the said Banks or any of them in respect of any
shird party's obligations to the said Banks ar any of them, then the Banks
concerned shall be free without reference to the Borrower to deal with and the
Barrgwer hereby consents to such Bank deafing with the printipal debtor and
with any securities, obligations or decrees and genarally to act as if the Borrowar
was pritmarily liable and to give time or other indulgence or make any variation,
without thereby in:apy manner Impairing or prejudicing the nghts of the said
Banks or any of them against the Borrower who declares that the liability of the

Borrower shall be deemed that of a co-promissor with such third party,

4, MNo payments Into or drawing out of any of the ‘eald Account{s) or any
transactions: dealings; agreements or arrangements whattoover In connection with
any of the sald Account|s] shall affect the state of the other accounts or any

transaction, dealing, sgresment or arrangement in connection therewith,

5. It is expressly hereby agreed by the Borrower with the said Banks and each of
them that it shall be lawful for any of the said 8anks to exercise any pawer ar
gutharity hereby exprossed to be exercisable by the said Banks or any of the said
Banks alone or through the Lead Bank snd that the rights and powers conferred on
thié said Banks by these Presants shall be joint and several and shall be deemed
always 1o be so and accordingly it shall be open to:all or any of the said Banks 10
bring or take any suit or other proceedings or take any steps for enforcement of tha
sgcur'i'tlgs. created in their respective favour or otherwise for realisation ol their
respective dues from the Borrowar in their ar in thie name of the Lead Bank and in
the event of institution of any such sult or proceeding by the Lead Bank, it shall join
thé others of the said Banks as party defendants/respondents i such sull ar

graceodings; If itis not willing to |oin asa party plamtitt.

& Any demand or natice ta be made or given to-any party hereto may be made or

given by leaving the same at or by posting the same by registered past i an

apvelope addressed in the case of the Enrmwe;a! i Registered f:ce-iind in thH'f
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case of any of the sald Banks, at the Office where the said Account{s) of the
Barrower are maintained by the concerned Bank and every such demand or notice
shall be deemed to be received as the case may be at the time at which it Is left or at
the time at which it would have been delivered In the ordinary course of post at the

Office in guestion,

7. The Borrower shall pay on demand to the said Banks and each of them the costs
(between Attorney El‘lﬂ.ﬂieﬂl] incurred by them or any of them in connection with
the preparation, engrossment and stamping the counterparts in guintuplicate and
exgcution of this deed and of any puarantes or other security executed
contemporaneously herewith in connection with the said facilities hereby secured
and of the registration of this security with the Reglstrar of Companies and all other
casts (between Attorney and Client ), incurred or to be incurred by the said Banks or
any af them In connection herewith or with the enforcement er atiempted
enforcement of the security hereby created or the protection or dafence or
perfection thereof or for the recavery of any moneys hereby secured and of all suits
and proceedings of whatsoever nature for the enforcement or realisation of the
security hereby created or the recovery of such maneys or otherwise in connection
herawith or in which any of the said Banks may be Joined as a party or otherwise

invalved by reason of the existence of the security heroby created

B. The Borrower hereby appoints the Lead Bank and/ or the said Banks and each of
them as its Attornoy and authorises the Lead Bank and/ or the said Banks and each
of them to act for and in the name of the Barrower to do whatever the Borrower
may be required to do under these Presents and generally to use the name of the
Barrawer in the exercise of all or any of the powers by these presants conferred on

the Security Trustes/ the said Banks and the Borrower shall bear the expenses thai

may be incurred in this regard,
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9, Itisexpressly agreed by and between the Parties hereto that

I.  Nothing herein shall prejudice the rights-or réemedies of the sald Banks in
respect of any present or future security, guarantees obligation or decree far
any indebtedness or liabllity of the Borrower to the said Bapks or any of

them;

Il. The Borrower agrees and declares that the rights and powers conferred an
the said Banks by these Presents shall be joint and several and shall be
deemed always to be so and they may be exercised by the caid Banks
accordingly provided however all such action shall, as far as possible, be
taken through the Lead bank;

. The Barrower declares, agrees and confirms that the powers and ' rights
conferred under the provisions of this Deed shall ensure to the benefit of the
5Bl Consortium as prasently constituted as alse to the Consortium as may he
recorstituted during the:currency of the said facilities as aforesaid and the
Borrower horeby agrees to execute such documerits or deeds as may b
deemad necessary by the Lead Bank for safeguarding the interasts of the 581
Consortium and the consortium & so reconstituted and to file 'such
Particulars- in such Form as maybe approprate with the Rogistrar of
Companies-and other Authorities as may be.expedient or necessary for the

aforesaid purpose

W,  The Borrower agrees and declares that the rights and powers conferred an
the said Banks by these Presents may e exgrcised by the Lead Bank acting
on behall of all or any of the said Banks:

10; The Borrower also agrees; undertakes and confirms a5 under;

a, The 'E_nrmwr_lr understands that a5 a precondition relating 1o the grant of
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requires the Borrower's consent for the disclosure by the Bank of,
infarmation and data relating to the Borrower, of the Facility avalled

offto be-availed by the Borrower, in discharge theraof.

b. Accordingly, the Borrower hereby agrees and gives consent for the
disclosure by Bank of all or any:such:
1. information and data relating to the Borrower;
2. the Information of data relating to the Faclity/Financing
Documents; and
3. default, if any, committed by the Borrower, in discharge of the
Borrower's obligations under the Facility,
#5 the Bank may deem appropriate and necessary, to disclose and furnish
to Credit Infarmation Companies (“CIC") and any other
agency authorised In this behalf by Reserve Bank af India E"HEI"} and/or
to Information Utilities (IUY) or any other person pursuant to the
Insolvency and Bankruptey Code, 2016; and/or to any other statutory or
regulatory or law enforcement authocity (including Court and/or
Tribunals).

. The Barrower declares that the information and data furnished by the
Borrower 1o the Bank are true and correct and hareby specifically agrees
to promptly authenticate the financial Infermation submitted by the

Bank/Lender, as and when requested by the concerned "I’
d. The Borrower also undertakes that:

|, Any CIC and any other agency so authorised may use, process the said
Information and data disclozed by the Bank In the manner as deemed
fit by them; and

I, “Any CIC and any other agency so authorised may furnish for

consideratlon, the processed information and data disclosed or
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anid other credit grantors or registered users, as may be specified by

the RB| in this behalf

. The Borrower agrees, undértakes and autharizes the Bank to exchange,
share or gart with all the Information, data or documenls of other
information as mentloned in this Clause and also the inlormation relating
to the conduct of the Barrower's accounts, credit history or repaymaont
recard, with other banks / financial institutions:involved in the tinancing
arrangement 1o-the Borrower, whether under consortium or multiple
panking or sole banking arrangement and also with the banks/ financial
institutions intending to finance the Borrower, as the Bank may deem
necessary or appropriate as may be required for Lseor pmce.‘sﬁ'rng:nf the
said information { data by such banks/ financial institutions dr furnishing
of tha processed information [ dita to other banks [ financial institutions
[ eredit providers-and the Borrower shall not hold the Bank liabie i any

manner for use of such information.

The Borrower agrees that in case the Borrower comimits & default In
payment or repayment of any amounts in respect of the Facillty, the
Bank and/or RBI will have an unqualified right te disclose or publish the
detalls of (ke default ond the mamie of the Borrower; its dirgetors,
partriers, as the case may be; as defaulters, m such manner and through

such medium as the: Bank or A8l in thelr absolute discretion may think fit:

11 This Agreement shall be governed by and canstrued in all respect with the Indian

laws and the parties hereto agree that any :riatt_er or issues arising hereunder ar any

dispute hereunder shall at the aption fdiscretion of the banks be subject 1o the non-

gxclusive Jurisdiction of the Courts of the city of Bengaluru or-any other places in

Irdia.

Notwithstandlng- the aforesald,

|'-f Wa hereby give specific consent to the

Eﬂ:lﬁf[ﬂn’dﬂ for disclosing / submitiing the "fmancial inferm 1:|r| as defin
o
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Section 3 (13 ) of the Insoivency and Bankruptcy Code, 2016 ( ‘Code’) read with the
relevant Regulations/ Rules framed under the Code, as amended and In force from
time to time and as specified there under from time to time, in respect of the
securities created by mefus for securing the Credit/ Financial facilities availed by
the Borrower fram the Bank/ Lender, from time to time, ta any ‘Information Utility’ (
IV ) as defined In Section 3 [ 21 | of the Code, in accordance with the relevant
Regulations framed under the Code, and directions Issuad by Reserve Bank of Indla
to the banks from time to time and herehy specifically agree to promptly
authenticate the "financial information submitted by the Bank/Lender, as and when
raguested by the concerned IU°,

THE FIRST SCHEDULE ABOVE REFERRED TO

PART-A Existing Credit Facilities:

5L Bank cc LC BG Total | Percentage
No.
State Bank of
1 India 630.00 | 337.80 | 735.00 | 170280 51.92
F Canara Bank 25.00| 17220 1500 21220 7.72
3 Axis Bank 2000| o000| 3000| s50.00 1.82
i Bank of Baroda 10.00 0.00 20.00 30.00 1.09
5 Bank of India 40.00| o©oo| =000 12000 436
3 EXIM Bank 5.00| 15.00 0.00| 2000 0.73
7 | Indian Bank 2000| o000| 2000| 4000 1.45
8 ' IDBI Bank GO.O0| 25.00| 22500 31000 11.27
[9 " HDFC Bank 40.00| 000 3500 75.00 2.73
| Union 8ank of | |
10 India 100.00 0.00 _ 40,00 | 140.00 5.09
11 Deutsche Bank 50.00| 0.00 0.00| 50,00 182
Total 1000.00 | 550.00  1200.00 | 2750.00 100.00
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PART-B Revised Credit Facilities:

(Rupees in Crores)

5L, | Bank cc e BG | Total Pnn:m
Nao.
1| State Bank of india 75000 | 465.00| 1400.00 | 2615.00 SB.11 |
2 | Canara Bank 30.00 | 160.00| 20000 400.00 8.89
3 | Axis Bank 20.00 0.00| 23000 25000| 556
4 | Bank of Baroda 10.00 75.00| 11500 | 200.00 444
5 | Bank of India 40.00 D00| 8000| 12000 2.67
"7 | Indian Bank 2000  0.00| 20000 4000 0.89
8 | DB Bank 7000 | 2500 21500 310.00 6.89
g | HDFC Bank 7500 25.00 : 0.00| 10000 232
10 | Union Bank of India 100.00 0.00 2000 13000 311
1 | pairschie Bank 5000  0.00 000| s0.00 111
| UNTIED PORTION 7500 5000 20000| 275.00 611
| TOTAL 1200.00 200.00 2500.00 | 4500.00 100.00
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